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Vietnam National Industry - Energy Group

Petrovietnam Drilling And Well Services Corporation

4th Floor, Sailing Tower, [ 11 A Pasteur Street, Saigon Ward, HCMC

CONSOLIDATED BALANCE SHEET

Form B 01 - DN/HN

(Issued under Circular 202/2014/TT-BTC
dated 22/12/2014 of the Ministry of Finance)

As at 30/9/2025
Unit: USD
ITEMS Codes| Notes | Closing balance | Opening balance
1 2 3 4 5
ASSETS
A - CURRENT ASSETS 100 329,406,213 308,200,917
1. Cash and cash equivalents 110 53,543,655 | 87,254,694
1. Cash 111 | V.01 46,920,563 75,054,399
2. Cash equivalenis 112 6,623,092 12,200,295
I1. Short-term financial investments 120 | V.02 23,930,902 30,503,638
1. Short-term held to maturity investments 123 23,930,902 30,503,638
II1. Short-term receivables 130 177,423,596 137,393,277
1. Short-term receivables from customers 131 | V.03 123,729,237 107,860,529
2. Short-term advances to suppliers 132 18,129,581 4974174
t 3. Other short-term receivables 136 | V.04 38,514,214 27,375,219
4. Provison for doubtful short-term receivables (%) 137 | V.05 (2,949.436) (2,816,645)
IV. Inventories 140 | V.06 62,748,393 48,154,417
1. Inventories 141 67,982,620 53,533,415
2. Provision for inventories (*) 149 (5,234,227) (5,378,998)
V. Other short-term assets 150 11,759,667 4,894,891
1. Short-term prepayments 151 | V.10 3,683,010 652,177
2. Deductible value added tax 152 8,015,962 4,068,301
3. Taxes and other receivables from the State budget 153 60,695 174,413
B - NON-CURRENT ASSETS 200 697,690,541 626,992,056
I- Long-term receivables 210 9,052,398 12,652,972
1. Other 10ng~tem recetvables 216 | V.04 9,052,898 12,652,972
IL Fixed assets 220 565,285,552 509,323,486
1. Tangible fixed assets 221 | V.08 559,261,416 502,948,516
- Cost 222 1,115,337,599 1,052,567 464
- Accumulated depreciation (*) 223 (556,076,183} (549,618,948)
2. Intangible fixed assets 227 | V.09 6,024,136 6,374,970
.- Cost 228 13,468,332 13,545,318
"~ Accumulated depreciation (*) 229 (7,444,196) (7,170,348)
HI. Long-term assets in progress 240 | V.07 66,221,720 48,407,896
1. Construction in progress 242 66,221,720 48,407,896
IV. Long-term financial investments 250 | vV.oz2 30,223,363 26,984,459
1. Investments in joint ventures and associates 252 30,223,363 26,984,459
V. Other non-current assets 260 26,907,008 29,623,243
1. Long-term prepayments 261 | V.10 16,478,222 19,287,483
2. Deferred tax assets 262 | V.17 10,428,786 10,335,760
TOTAL ASSETS (270 = 100 + 200) 270 1,027,096,754 935,192,973
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ITEMS Codes| Notes | Closing balance [ Opening balance
1 2 3 4 5
C - LIABILITIES 300 372,155,456 299,481,820
I. Current liabilities 310 200,999,284 163,324,113
1. Short-term payables to suppliers 311 | V.12 62,641,258 46,439,321
2. Short-term advance from customers 312 9,068,267 1,928,804
3. Taxes and amounts payable to the State budget 313 1 V.13 6,939,368 6,338,133
4, Payables to employees 314 5,934,083 7,694,672
5. Short-term accrued expenses 315 | V.14 65,420,748 45,293,984
6. Other short-term payables 319 | V.15 10,054,974 15,091,407
7. Short-term loans and finance leases 320 { V.11 18,841,807 20,090,244
8. Provision for current liabilities 321 1 V.16 16,779,742 13,966,560
9. Bonus and welfare funds 322 5,319,037 6,480,988 .
'|HI. Non-current liabilities 330 171,156,172 136,157,707
1. Long-term accrued expenses 333 | V.14 1,180,763 1,180,763
2. Other long-term payables 337 | V.15 18,164,634 18,792,216
3. Long-term loans and finance leases 338 | V.11 137,890,337 100,645,129
4. Provision for non-current liabilities 342 | V.16 10,367,976 12,380,669
5. Scientific and technological development fund 343 3,552,462 3,158,930
D - OWNER'S EQUITY (400 = 410 + 430) 400 654,941,298 635,711,153
I. Shareholders® equity 410 | V.18 654,941,298 635,711,153
1. Contributions from owners 4171 270,911,347 270,911,347
- Ordinary shares with voting right 411a 270,911,347 270,911,347
2. Share premium 412 126,770,844 126,770,844
3. Treasury shares (*) 415 (966,501) {966,501)
4, Foreign exchange differences 417 | V.19 (29,680,368) 1(25,544,587)
5. Investment and development fund 418 ' 189,389,714 182,142,280
6. Retained eamnings 421 87,049,178 70,616,342
- Accumulated by the end of the previous period 421a 70,616,342 57,415,662
- Retained earnings of current period 421b 16,432,836 13,200,680
7. Non-controlling interest 429 11,467,084 11,781,428
TOTAL RESOURCES {440 = 300 + 400) 440 1,027,096,754 935,192,973

Chief Accountant

ol

Preparer

Nguyen Ngoc Truong

HCMC, 29 October 2025

Nguyen Cong Doan
VICE PRESIDENT




Vietnam National Industry - Energy Group
Petrovietnam Drilling And Well Services Corporation

4th Floor, Sailing Tower, 111A Pasteur Street, Saigon Ward, HCMC

Form B 02 - DN/HN

(Issued under Civeular 202/2014/TT-BTC
dated 22/12/2014 of the Ministry of Finance)

CONSOLIDATED INCOME STATEMENT

. Quarter 3/2025
Unit: USD
ITEMS Codes| Notes Quarter 3 Accumulated
Curreat year Prior year Current year Prior year
1 2 3 4 5 6 7
rlén?{’e‘:zzre"e““é from goods sold and services 01 | VLI 100,015,926 98,354,999 254,892,357 261,457,194
2. Dee;luctions 02 2,573 - 9.425 34,935
3. Net revenue from goods sold and services 10 100,013,353 08,354,099 | 254,882,932 | 261,422,259
4. Cost of goods sold and services rendered 11 ] Vi2 76,305,218 ' 30,243,861 200,179,491 205,825,964
5. Gross profit 20 23,708,135 18,111,138 54,703,441 ' 55,596,295
6. Financial income 21 | VI3 1,575,011 1,959,062 4,933,459 4,620,941
7. Financial expenses 22 | V14 3,807,848 3,856,433 10,826,981 14,288.338
- In which: Interest expense 23 1,804,203 2,064,797 5,664,354 7,663,218
8. Income from investments in joinf ventures 24 1,351,055 1,107,367 3,175,907 504,730
9. Selling expenses 25 | VL7 399,872 363,638 827,302 547,898
10. General and administration expenses 26 | V17 7,704,782 6,571,987 19,597,618 17,400,620
11. Operating profit 30 14,721,699 10,385,509 31,160,906 28,485,110
12. Other income 31 | VL5 11,585 123,657 7,200,900 636,741
13. Other expenses 32 [ V16 476,259 450,577 3,825,710 1,942,737
14, (Loss)/Proﬁt from other activities 40 (464,674) (326,920) 3,375,190 (1,305,9%6)
15. Accouiting profit/(lost) before tax 50 14,257,025 10,058,589 34,536,006 27,179,114
16. Current corporate income tax expense 51 | V19 3,463,523 2,803,476 8,458,268 8,534,000
17. Deferred corporate tax expense/(income) 52 | VL1O 12,378 6,879 (104,460) 59,408
18. Net profit after corporate income tax 60 10,781,124 7,248,234 26,182,288 18,585,706
Attributable to:
19. The Group’s shareholders 61 10,825,443 7,332,121 26,215,346 19,292,127
20. Non-controlling interest 62 (44,319) (83,887) (33,058) (706,421)
21. BCC interest 63 (224,674) (241.315) 142,699 (1,035,539)
21. Basic earnings per share 70 0.018 0.011 0.043 0.031
22, Diluted earnings per share 71 0.018 0.011 0.043 0.031
Preparer Chief Accountant
Kim Hoang Nguyen Ngoc Truong

Nguyen Cong Doan
VICE PRESIDENT




Vietnam National Industry - Energy Group
Petroviemam Drilling And Well Services Corporation
4th Floor, Sailing Tower, 111A Pasteur Street, Saigon Ward, HCMC

Form B 03 - DN/HN

CONSOLIDATED CASH FLOW STATEMENT

(Issued under Circular 202/2014/TT-BTC
dated 22/12/2014 of the Ministry of Finance)

(Indirect method)
Quarter 3/2025
Unit: USD
Accumulated
ITEMS Codes [Notes Current year Prior year
I. CASH FLOWS FROM OPERATING ACTIVITIES
1, Prafit before tax 01 34,536,096 27,179,114
2. Adfustments for: 25,107,184 35,118,354
- Depreciation and amortization 02 24,733,305 26,137,319
- Provisions 03 788,509 2,935,591
- Unrealized foreign exchange 04 (802,442)|' 684,070
- Gains from investing activities 05 (6,187,608) (2,629,571)
- Interest expense 06 5,664,354 7,663,218
- Other adjustments 07 911,066 327,727
3. Operating profit before movements in working capital 08 59,643,280 62,297,468
- Changes in account receivables 09 (36,487,027 (48,305,444)
- Changes in inventories 10 (14,449,205) (638,761)
- ilgf::ei?nzz:;tfz;ﬁ:; S(;axclucling interest payables, 1 16,139,064 30,106,687
- Changes in prepid expenses 12 (221,572) 2,333,716
- Interest paid 7 14 (1,790,661} (640,906)
- Corporate income tax paid 15 (6,447,960) (4,755,211)
- Other cash outflows 17 (3,740,795) -(3,280,300)
NET CASH GENERATED BY/AUSED IN) OPERATING ACTIVITIES 20 12,645,124 37,117,249
IL CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition of fixed assets and other non-current assets 21 (90,107,676) (5 ,821,306)
2. Proceeds from disposal of fixed assets and other non-current assets 22 1,259 . 29,747
3. Cash outflow for buying debt instruments of other entities 23 (29,361,355 (25.473,417)
4. Cash recovered from lending, selling debt instruments of other entities 24 35,691,951 42,475,004
5. Investm'pnts in other entities 23 (280,000) -
6. Interest, dividends and profits received 27 1,420,717 1,191,405
NET CASH (USED IN)/GENERATED BY INVESTING ACTIVITIES 30 (82,6335,104) 12,401,433
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Accumulated
ITEMS Codes |Notes Current year Prior year

I CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from borrowings 33 76,578,011 526,135

2. Repayments of borrowings 34 (40,370,902} (14,208,196)
NET CASH USED IN FINANCING ACTIVITIES 40 36,207,109 (13,682,061}
NET INCREASE IN CASH AND CASH EQUIVALENTS 50 © (33,782,871) 35,836,621

Cash and cash equivalents at the beginning of the year 60 87,254,694 93,689,666

Ef_fects of changes in foreign exchange rates 6l 71,83.2 72,464

Cash and cash equivalents at the end of the year 70 53,543,655 129,598,751

Preparer Chief Accountant

oo

Nguyen Ngoc Truong

HCMC, 29 October 2025

Nguyen Cong Doan
VICE PRESIDENT
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Vietnam National Induséry - Energy Group
Petrovietnam Drilling And Well Services Corporation
4th Floor, Sailing Tower, 111A Pasteur Street, Saigon Ward, HCMC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period ended As at 30/9/2025
I. CHARACTERISTICS OF OPERATIONS OF THE SUBSIDIARIES WITHIN THE COMPANY

1. Ownership structure
The Company

Petrovietnam Drilling and Well Services Corporation {the “Company™) is a joint stock company established in Vietnam in accordance with the Business
Registration Certificate No. 4103004335 dated 15 February 2006 and the 18th amendment dated 16 September 2025 issued by the Department of Finance
{"DOF”) of Ho Chi Minh City, Business code No. 0302495126. The Company has established from the equitization of Petrovietnam Drilling and Well
Services Company, a wholly-owned subsidiary of Vietnam Natienal Industry - Energy Group (“PetroVietnam'),

- Summary of ownership structure:

+ PetroVietnam: 50,4%

+ Other shareholders: 49.6%

2. Business aperation

The Company is principally engaged in providing drilling services, well services, wire line logging, oil spill control service, drilling rig, materials, equipment,
manpower supply for drilling rigs, investment and project management conselting service, management consulting service, and other related services in the gil
and gas industry.

3. Principal activities:
The Company's trincipal activities include;

+ PVD Trading and Technical Services Joint Stock Company (“PVD Tech™): Provide materials and equipments for the oil and gas industry and other
industries, implementation installation services, inspectation, repair, and maintenance of drilling rig, mending rig, exploiting rig and DES equipment rental
Services.

+ PVD Well Services Company Limited ("PVD Well”). Tubular services, drilling equipment rental services, well drilling technical services, supplying
spemahzed tool and equipments to serve the well drilling services.

+ PVD Offshore Services Company Limited (“PVD Offshore™): Repair, inspection and maintenance of equipment and facilities of oil and gas industry; drilling
manpower supply service, oil and gas exploitation for domestic and foreign contractor operations; consultant of environmental impact assessment, the rescue
plan for oil spills and facilities and activities that have a risk of oil spills.

+ Petroleum Well Logging Company Limited (“PVD Logging™): Provide oil and gas wells géophysica] survey service, oil and gas wells testing, reservoir
testing, cementing pumps and supply of manpower, 100l and equipments for the other related services.

+ PVD Deepwater Drilling Company Limited (“PVD Deepwatet™): Supporting services in crude oil and natural gas exploitation; supply of deepwater rigs in
exploration and exploitation of oil and gas; supply of materials and equipment, machinery for supporting of oil and gas researching, exploring and exploiting;

industry and other related industries; research and natural and lechnical sciences experimental development of natural and technical sciences; technological
consultancy in the field of oil and gas. PVD Deepwater manages and operates 01 semi-submersible drilling rig: PV DRILLING V.

+ PV Drilling Overseas Company Private Limited (“PVD Overseas”): Investment, drilling rental, supplying drilling service and the services related to
exploration and exploitation of oil and gas. PVD Overseas manages and operates 01 offshore drilling rig; PV DRILLING V1.

+ PVD Technical Training and Certification Joimt Stock Company (“PVD Training”): Training, introduction and supply of manpower in the oil and gas
industry in domestic and overseas markets; house, office and warehouse leasing.

4, Normal production and business cyele

The Company’s normal production and business cycle is carried out for a time period of 12 months.



5. The operating characteristics of The Company in the financial year may affect the financial statements,

In the accounting period ending on 30 September 2025, the Company continued 1o be affected by the Russia-Ukraine conflict, the war in the Middle East and
the impact of global trade tensions, especially the U.S tariff policy disrupting globat supply chains, falling oil prices, fluctuations in the drilling rig market's
supply and demand, rising input costs and increasing exchange rates and interest rates ... The Company proactively implemented measures to maintain drilling
rig performance, reduce costs, actively participate in building a value chain with other units within the Group, implement investment projects, and seek
opporiunities to expand into new sectors aligned with the energy transition trend,

6. The Company's structure

- List of subsidiaries

Company's name Address Th? Graup's The.GroPp 's
interest voting right
, . . . No. 61, 30/4 Street, Rach Dua Ward, Ho Chi
PVD Offshore Services Company Limited ("PVD Offshore™) Minh City, Vietnam 100% 100%
4th Floor, An Phu Cantavil Premier, 1 Song Hanh
PVD Well Services Company Limited (“PVD Well™) Street, Binh Trung Ward, Ho Chi Minh City, 100% 100%
Vietnam
, e e - 4th Floor, PVFCCo Building, 43 Mac Binh Chi o o
Petroleum Well Logging Company Limited {“PVD Logging™) Street, Saigon Ward, Ho Chi Minh City, Victam 100% 100%
. . . . . 10th Floor, Phuoc Thanh Building, 199 Dien Bien
?:;]ﬁ%‘mdmg and Technical Services Joint Stock Company (“PVD Phu Street, Gia Dinh Ward, Ho Chi Minh City, oT% 97%
‘ Vietnam
s e e . 3rd Floor, Sailing Tower, 111A Pasteur Street,
PVD D.eepwater Drilling Company Limited (“PVD Deepwater™) Saigon Ward, Ho Chi Minh City, Vietam 100% 100%
PV Drilling Overseas Private Limited (PVD Overseas) No. 9 Temasck Boulevard, #31_00 Suntec Tower | ) 100, 81,56%
2, Singapore
PVD Technical Training and Certification Jeint Stock Company Deng Xuyen Industrial Zone, 30/4 Street, Rach 51.70% 51.79%
(“PVD Training”) Dua Ward, Ho Chi Minh City, Vietnam e 7
- List of joint ventures
Company's name Address Thf: Group's The'Gml'Jp's
interest voting right
Bl Services-PV Drilling Joint Venture Company Limited (“BJ-|65A, 30/4 Street, Rach Dua Ward, Ho Chi Minh
" - . 49% 50%
PVD™) City, Vietnam
PV Drilling-Baker Hughes Well Technical Services Joint Venture ;Il:ei :m;;} :;l" ?lr‘;‘nca"‘:far"‘; PI';’:“(';;‘:LZ‘;’;E g";h S0 s
Company Limited (“PVD-Baker Hughes™) Vot & > " . °
ietnam
o . o " 65A, 30/4 Street, Rach Dua Ward, Ho Chi Minh
PV\Dnllmg Expo Intemational Company Limited (“PVD-Expro™} City, Vietnam 51% _ 50%
PV Drilling Tubulars Management Com‘pany Limited (“PVD |Phu My I Industrial Zone, Phu My Ward, Ho Chi 51% 50%
Tubulars”™) Minh City, Vietnam ? o
. .. I - Dong Xuyen Industrial Zone, Rach Dua Ward, Ho
Vietubes Company Limited (*Vietubes™) Chi Minh City, Vietnam 51% 50%
PVD Tech-Oil State Industries Joint Venture Company Limited [Phu My | Industrial Zone, Phu My Ward, Ho Chi 51% S0%
(“PVD-0S8I") Minh City, Vietnam ° *
RUKAN CROWN PALACE BLOK C-09, JL.
PT PetroVietnam Drilling Indonesia ('PF PVD Indo”) FROF. DR. SOEPOMO NO. 231, Desakelurshan | -, 0%

Menteng Dalam, Kec. Tebet, Kota Adm, Jakarta,
Indonesia




- List of dependent units without legal status for subsidiary accounting.

Company's name Address

3rd Floor, Sailing Tower, 111A Pasteur Street, Saigon Ward, Ho Chi Minh City,

The Drilling Division Vietnam

PVDrilling - Branch office in Algeria Cité Si El, Houas, Ne. 02, Villa No, 101, Hassi Messacud, Ouargla, Algeria

Unit No. 22.03, Level 22, Menara TA One, 22, Jalan P, Ramlee, 50250 Kuzla

PVDrilling - Branch office in Malaysia Lumpur, Malaysia

Level 6, Building 1, Lot 70321, Jalan Tungku link BE3619, Bandar Seri

PVDrilling - Branch office in Brunei Begawan, Brunei Darussalam

Ceo Suite: Athenee Tower, 23rd floor, 63 Wireless Road, Lumpini, Pathumwan,

PV.Dnllmg - Branch office in Thailand Bangkok 10330 Thailand,

Prof. Dr. Soepomo No. 231, Crown Palace Blok C-09, Tebet Jakarta Selatan
PVDritling - Branch office in Indonesia 12870, Indenesia, Desa/Kelurahan Menteng Dalam, Kec. Tebet, Kota Adm.
Jakarta Selatan, Provinsi DKI Jakarta

7. Disclesure of information comparability in the financial statements

The Company's VND-Converied separated financial statements are comparable,

II. ACCOUNTING PERIOD, REPORTING CURRENCY
1. The Company’s financial year begins o1 1 Janvary and ends on 31 December,

2. The US Dollar (USD) is used as the accounting currency, and economic transactions in other currencies are converted to USD based on the exchange rate on
the date of the transaction '

III. ADOPTED ACCOUNTING CONVENTIONS

1. The Company has adopted Circular No. 200/2014/TT-BTC issued by the Minisiry of Finance on 22 December 2014 (“Circular 200”) guiding the accounting
regime for enterprises. -

2. Statement of compliance with Accounting Standards and Accounting Regimes. The Board of Directors has complied with the principles of accounting
standards as well as the regulations of the current Vietnamese accounting regime in preparing and presenting financial statements
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IV. SIGNIFICANT ACCOUNTING POLICIES

1. Principles of conversion of financial statements prepared in foreign currency into Vietnamese Dong,

- Assels and liabilities are converted inte VND at the actual exchange rate as at the balance sheet date (the remittance rate of the Joint Stock Commercial Bank
for Foreign Trade of Vietnam - Ho Chi Minh Branch, the bank that the Company has transaction frequently in the time of reporting);

- Equity items (including owners’ contributed capital, share premium and treasury shares) are converted into VND at the actual transaction rates at the capital
contribution or buy-back treasury shares dates;

- Retained earnings, reserves appropriated from retained earnings arising after the investment date are converted into VND based on the income statement
items,

~ Items of separate income statement and separate cash flow statement are converted into VND at the average exchange rates for the financial year because if
this exchange rate is equivalent to the actual exchange rate at the date of transaction. Accordingly, income statement and cash flow statement are converted
into VND at the average exchange rate during the period of Joint Stock Commercial Bank for Foreign Trade of Vietnam - Ho Chi Minh City Branch,

Exchange differences arising on the translation of the separate financial statements prepared in foreign currency inte VND are presented in the “Foreign
exchange reserve” item in the separate balance sheet.

2, Types of exchange rates applied in accounting.

The Company applies the following exchange rates in accounting: actual fransfer rates and selling rates of banks with regular transactions, including the Joint
Stock Commercial Bank for Foreign Trade of Vietnam (VIETCOMBANKY), Citibank Vietnam (CITIBANK), and some other banks when si ignificant economic
transactions occur at those banks,

3. Principles for determining the actuzl interest rate (effective inferest rate) used to discount cash flows.

The interest rate used to discount cash flows is determined based on the average capital cost of the investment project, the long-term inflation rate, and the risk
ratio for each specific project.

4, Cash and cash equivalents

Cash and cash equivalents comprise ¢ash on hand, demand deposits and short-term, highly liquid investments that are readily convertible to known amounts of
cash and which are subject 10 an insignificant risk of changes in value.

£, Financial investments

a) Trading securities: Nai applicable.

b) Held-to-maturity investments: Time deposits with a maturity period of over 3 months are recognized as held-to-maturity investments.

c) Loans and receivables: Not applicable,

d) Investment in subsidiaries, associates, and joint ventures; The investments are recognized as investment in subsidiaries when the parent company
contributes capital by cash or assets and holds controlling interest in the subsidiary, The investments are recognized as investment in associates when the
parent company contributes capital by cash or assets and is able 1o influence the investment policy of the associate, The investments are recognized as
investment in joint ventures when the parent company contributes capital by cash or assets and is able to affect the mvestment policy of the joint venture,
e) Investment in the equity of other entities: Not applicable.

f) Other accounting treatments for financial investment transactions: Not applicable.

6. Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at book value less provision for doubtful debts.

7. Inventories

Tnventories are stated at the lower of cost and net realisable value. Costs comprise purchase price of inventory and where applicable, purchasing costs that have
been incurred in bringing the inventories 1o their present location and condition. Cost is calculated using the weighted average method. Net realisable value
‘represents the estimated selling price less costs 0 be incurred in marketing, selling and distributien.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting regulations which allow provisions to be made for
obsolete, damaged, or sub-standard inventories and for those which have costs higher than net realisable values as at the balance sheet date.

8, Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation. The costs of purchased tangible fixed agsets comprise their purchase prices and any
directly attributable costs of bringing the assets to their working condition and location for their intended use

Drilling rigs (machinery and equipment) are depreciated over drilling rigs” operating hours, equivalent to the useful lives of the rigs as follows:

Years
Rig PV DRILLING I 20
Rig PV DRILLING IT 35
Rig PV DRILLING III 35
Rig PV DRILLING V 20
Rig PV DRILLING VI 35

11



Other tangible fixed assets are depreciated using the straight-line method over their estimated useful lives as follows;

Other tangible fixed assets Method Years
- Buildings and structures Straight-}ine 6-50
Machinery and equipments - Others Straight-line 5-10
Office equipments Straight-line 3.5
Motor vehicles Straight-line 7-12
Other assets Straight-line 3.7

9. Beferred corporate income tax

The deferred corporate income tax is recognized when there is a temporary difference in tax calculation and is recorded as an expense (income) of the deferred
corporate income tax

10, Prepayments
Prepayments are costs incurred once but are utilized over multiple periods and gradually allecated to each period.
11. Payables.

Payables with a term of less than 1 year are recorded as short-term payables, and those with a term of over 1 year are recorded as long-term payables.
Boriowings and finance lease liabilities with a term of less than | year are recorded as short-term borrowings, and those with a term of over 1 year are recorded
as Jong-term borrowings,

12. Recognition and capitalization of borrowing costs:

Interest expenses related to the acquisition or construction of assets that require a relatively long period of time to complete and put into use are capitalized and
added to the cost of the assets until they are ready for use or operation. ; -

13. Accrued expenses

Accrued expenses reflect the value of the amounts acciued as production and operating costs but not yet actually paid at the balance sheet date. Accrued
expenses include accruals for eperation of drilling rigs, supply of goods and services and other expenses.

14. Provisions

Payable provisions are recognized when the Company has a present obligation as a result of a past event, and it is probable that the Company will be required
to settle that obligation.

15.Recognition of unearned revenue.

Uneamed revenue is recognized as revenue that must satisfy the following principles: Revenue from the provision of goods, services, or related activities
spanning multiple accounting periods in the fiture, which the Company has already performed and the customers have made payment er accepted payment.
Depending on the timeframe of providing goeds or services, whether it is over or under 1 year, the Corporation will recognize it as Jong-term or short-term
uneamed revenue,

16 . Recognition of convertible bonds: Not applicable

17. Recognition of owner's equity:

Principle of recognition of owner's investment, share premium, and other owner's equity: Owner's investment refers to the contributed capital received from
shareholders; share premium represents the difference between the par value of shares and the selling price to shareholders, net of issuance costs.

Principle of recognition of exchange rate differences: Exchange rate differences are recognized when there is a disparity in exchange rates for transactions
denominated in a currency different from the accounting currency, and they are reevaluated at the end-of-period exchange rate.

Principle of recognition of undistributed profits: Undistributed profits refer to the remaining post-tax profits after the allocation of reserves as stipulated in the
Company's bylaws.

18. Revenue recognition

Revenue from sales of goods and services is recognized when the Company has completed the delivery of goods and services to customers. Revenue is
recognized in the period in which it is earned.

Financial income is derived from interest on deposits, loans; gains from the sale of investments; dividends, profit distributions; exchange rate differences; and
payment discounts.

Any income that does not meet the criteria for revenue from sales of goods and provision of services or financial income is recognized as other income.

19. Revenue deductions:

Revenue deductions are recognized when transactions related to trade discounts, sales discounts, and returned goods occur.
20. Cost of goods sold:

Direct or indirect costs incurred to produce goods or provide services, including material costs, labor costs, depreciation costs, outsourcing service cests, and
other monetary costs, are recognized as the cost of goods sold.

12



21. Financial expenses:

Interest expenses ffom operations, discount interest expenses, expenses from interest rate option contracts, exchange rate losses on receivables or payables, and
losses from financial investments are recognized as financial expenses when they occur. Expenses incurred are allocated to the corresponding period.

22.Selling expenses and administrative expenses:
Costs related to the consumption of goods and the provision of services are recognized as selling expenses, Costs related to administrative management that do
net constitute the cost of goods sold are also recognized as administrative expenses.

23. Current income tax expenses and deferred income tax expenses:
Current income tax expenses refer to the income tax payable on taxable profits, Deferred income tax expenses arise from temporary differences that are subject
to taxation.

24, Other accounting principles and methods: Not applicable.

13
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Y- Notes to the Balance Sheet

1. Cash and cash equivalents
- Cash on hand
- Cash in bank

Total

2. Financial investments

a} Held to maturity investments

+ Curremnt

= Term-deposit

b) Investments in other entities

- Investments in subsidiaries
PVD Offshore

PVD Well

PVD Logging

PVD Tech

PVD Training

RVD Deepwater

PVD Overseas

_

; Investments in joint ventures .
BI-PVD

PVD-Baker Hughes

PVD Tubulars

PVD-Expro

Vietubes

PVD-0SI

PT PVD Indo

3. Receivables from customers

+ Short-term receivables from customers
MKN ODYSSEY Venturés SDN.BHD
Brunei Shell Petroleun Company SDN.BHD
Zarubezhneft EP Vietnam B.V.

PVEF POC

Petronas Carigali Overseas SDN.BHD

PT. JIMMULYA
Other Customers

Total

In which: Shert-term receivables from joint-ventures

PVD-Baker Hughes
PVD Tubulars
PVD-Expro

Vietubes

Unit: USD
Closing balance Opening balance
175,881 311,073
46,744,682 74,743 326
46,920,563 75,054,359
Closing balance Opening balance
Cost Carrying value Cost Carrying value
23,930,502 23,930,902 30,503,638 30,503,638
23,530,502 23,930,902 30,503,638 30,503,638
Cfosing balance Opening balance
Cost Provision Fair value Cost Provision Fair value
131,304,629 - 131,304,629 131,304,629 - 131,304,629
6,748,980 6,748,980 6,748,980 6,748,980
4,081,469 4,081,469 4,081,469 4,081,469
4,236,959 4,236,959 4,236,959 4,236,959
21,049,065 21,049,065 21,049,065 21,049,065
1,096,066 1,096,066 1,096,066 1,096,066
39,692,090 39,692,090 39,692,690 39,692,090
54,400,000 54,400,000 54,400,000 54,400,000
24,275,634 - 30,223,363 23,995,634 - - 26,984,459
2399255 3,854,098 2,399,255 3,811,698
10,200,000 13,982,765 10,200,000 11,614,886
1,450,655 2,328,404 1,450,655 2,413,668
3,235,802 3,312,538 3,235,802 2,931,258
4,159,922 4,259.453 4,159,922 4,070,814
2,550,000 2,206,105 2,550,000 2,142,135
280,000 280,000 - -

Closing balance

Opening balance

1,318,865 15,348,107
8,572,646 +11,365,389
13,273,613 90,256
12,059,065 15,736,890
15,728,803 12,422,738
32,018,055 18,160,126
40,758,192 34,737,024
123,729,237 107,860,529
1,841,104 2,251,449
1,335,579 1,335,579
419,370 419370
61,833 61,833
24,322 24,322




4. Other receivables

a) Short-term

- Interest income receivables

- Dividend, shared profit receivables
- Receivables from employees

- Deposits

- Advanced payment of withholding tax in Malaysia branc]

- Other short-term receivables
b) Long-term
- Deposits
+ In which: deposit for contract performance
guarantee with Pertamina
- Other long-term receivables

Total

5. Doubtful debts

- Ovérdue or doubtful receivables and loans

Petrovietnam Domestic Exploration Production
Operating Company Limited ,
Petrovietnam Exploration Production Corporaticn

DESTINI OIL SERVICES SDN BHD
Other customers

6. Inventory

- Goods in transit
- Raw materials
- Tools and supplies
- Work in progress
- Merchandise
- Goods on consigr}ment
Total

7. Long-term asseis in progress
+ Consfruction in progress
- Purchase
Rig PV DRILLING VIIT
Rig PV DRILLING LY
Other assets
- Total

Closing balance

Opening balance

Carrying value Provision Carrying value  Provision
38,514,214 ) - 27,375,219 -
684,913 - 363,402 -
2,303,394 - 2,390,509 -
289,911 - 20,172 -
2,045,412 - 2,136,442 -
26,400,270 - 20,329,810 -
6,790,314 - 2,134,884 -
9,052,898 - 12,652,972 -
8,965,448 - 12,566,879 -
7,964,868 - 7.964,868 -
87.450 - 86,093 -
47,567,112 - 40,028,191 -

Closing balance

Opening balance

Cost Recoverable Cost  Recoverable
3,891,812 (2,94%,436) 3,028,469  (2,816,645)
1,210,101 (1,042,039) 1,008,601 (977.286)
393,646 (393,6406) 396,359 (396,359)
821,744 (821,744) 1,046,744 (1,046,744)
1,466,321 (692,007) 576,765 (396.256)

Closing balance

Opening balance

Cost Provision Cost Provision
1,249,400 - 1,945,344 -
49,599,847 (5,110,884) 47,269,269  (5,250,990)
1,374,799 (385) 913,337 (399)
13,356,026 - 1,341,998 -
2,401,269 (122,958) 2,062,142 {127,609)
' 1,279 - 1325 -
67,982,620 (5,234,227) 53,533,415  (5,378,998)

Closing balance Opening balance

66,221,720 48,407,896
- 46,138,340
65,690,936 , -
530,784 2,269,556
66,221,720 48,407,896
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10. Prepayments

Closing balance Opening balance

a) Shori-term 3,683,010 652,177
- Prepaid expenses incurred from fixed asset operating lease - 1,979
- Tools and supplies 1,181,720 31,180
- Issurance premium 858,321 187,612
- Other short-term prepayments 1,642,969 431,406
b) Long-term 16,478,222 19,287,483
- Prepaid expenses for drilling campaign in Brunei 10,379,543 13,455,795
- Other long-term prepayments 6,098,679 5,831,688

Total

11. Loans and finance leases

a) Short-term
Short-term loans
Current portions of long-term loans
b) Long-term
Second year
Third to fifth year inclusive
After five years
Total

12, Payables to suppliers

20,161,232 19,939,660

Closing balance During the period Opening balance
Carrying value Payable amount Increases Decreases Catrying value  Payable amount
18,841,807 18,841,807 39,359,989 (40,608,426) 20,090,244 20,090,244
5,742,223 5,742,223 31,078,011 (25,694,526) 358,738 358,738
13,099,584 13,099,584 8.281,978 (14,913,500) 19,731,506 19,731,506
137,890,337  .137,890,337 54,237,067 8,044,160 100,645,129 100,645,129
20,909,657 20,909,657 1,800,000 8,044,160 11,065,497 11,065,497
116,980,680 116,980,680 52,437,067 32,201,048 32,342,565 ° 32342565
- - - (57,237,067) 57,237,067 57,237,067
156,732,144 156,732,144 93,597,056 (57,600,285) 120,735,373 120,735,373

-Closing balance Opening balance

+ Short-term
Borr Jack-up XXX INC 6,488,346 5,‘241, 157
Other suppliers 56,152,912 41,198,164
Total 62,641,258 46,439,321
Payables to the group's foint ventures 4,727,591 1,081,123
PV Drilling Expo International Company Limited {“PVD-Expro™) : 1,752,754 841,323
Company Limited (-PVD-Baker Hughesy 2657005 2316
Vietubes Company Limited (“Vietubes™) 317,732 8,177
13. Taxes and amounts payable to the State budget )
Opening balanc_e * Additions Paid fi‘;ﬁ:ﬁ?ﬁ Closing ba]ance.
Vzlue added tax - Domestic 868,640 2,971,924 2,615,046 (39,423) 1,186,095
Value added tax - Import - 1,724,055 1,723,976 3) 76
Import duties - 1,938,712 1,938,712 - -
Corporate income tax 2,314,865 6,543,100 4,532,792 (45,627) 4,279,546
Personal income tax 2,018,255 9,519,142 10,336,683 (32,246) 1,168,468
Property tax, land rental - 3,627 3,627 - -
Other taxes ) 961,960 3,701,882 4411320 (8,034) 244,488
- Business Heense tax - 859 859 - -
- Withholding tax 961,960 3,701,023 4,410,461 (8,034) 244 488
Fees and other payables o 4048 4,048 - ) -
Total 6,163,720 26,406,490 25,566,204 (125,333) 6,878,673
- Tax receivables from the State budget (174,413) (60,695}
- Tax payables to the State budget 6,338,133 6,939,368
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14. Accrued expenses

+ Short-term

- Accrued expenses related to cost of good seld
"+ Operation of drill ing rigs
+ Goods supplied and services rendered
- Other accrued expenses
+ Interest expense

+ Other expenses
Toral
+ Long-term
- Interest expense

Total

15, Other payables

a) Short-term

- Trade union fee

- Social insurance

- Health insurance

- Unemployment insurance

- Deposits

- Proﬁt shared to partners in Business
Cooperation Contract ("BCC")

- Others
Total

b) Long-term

- Deposits

- Capital contributed from partners in BCC
Total

16. Provision
a) Short-term
- Warranty provision
- Other provisions
+ Provision for severance allowance
+ Provision for periodic overhaul of fixed assets
+ Other provisions
Total

b) Long-term
- Warranty provision
- Other provisions
+ Provision for periodic overhaul of fixed assets

Total

19

Closing balance Opening balance
33,154,419 15,416,988
27,177,701 10,826,543

5,976,718 4,590,445
32,266,329 29,876,996
27,140,759 23,819,038

5,125,570 6,057,958
65,420,748 45,293,984

1,180,763 1,180,763

1,180,763

Clesing balance

1,180,763

Opening balance

42,514 88,630
156,669 8,014
25,263 461
12,715 199
30,000 4,454,000
7,169,415 7,276,998
2,618,398 3,263,105
10,054,974 15,091,407
8,394 -
18,156,240 18,792,216
18,164,634 18,792,216

Closing balance

Opening balance

‘:"-_.__—-

286,118 252,988
16,493,624 13,713,572
991,058 1,015,089
15,482,147 12,668,681
20,419 29,802
16,779,742 13,966,560
143,358 83,960
10,224,618 12,296,709
10,224,618 12,296,709
10,367,976 12,380,669

——

PR S

-\

N



0T

86Z°1¥6°vS9 F80°LOP 1Y SLI'6P0'LS F1L68E°681 (89<°689°57) (T05°996) PPR0LLOTI LYETIGCOLT dug[e] SUISO[I poLrad Juasin)
(F61°0vZY) {9z6°11) EISTT - (182°s¢1%) - - - SQOUBIAJJIP S3uBydXa UFISI0Y -
(669°Z¥1) - (669°TF1) - - - - - D04 03 pamnqLusid -
- (£6L°sLT) LSLSLT - - - - - IDN 01 Honed0[y -

- B - - - - - - pate[aap puapial(] -
(05Z°695°7) (199°27) (€z0°¥6L°6) VEVLYTL - - - - uoneudordde pun,g -
Z - - - . - - - pasearoul wayiQ) -
887°781°97 - 887°731°0C - - - - - Ie2A o1y} 10] M103J -
- N - - z - - - pasearout [epde)) -
ESITIL'SE QU ISLTT TPE'I9%0L 08Z°ZP 1781 (L85 PPS°ST) {105°996) FPRI0LLOTI LYETT60LT aue[eq suiupdo porad jusnm)
ESITIL'SED STV IRLTY HEO19%0L 08Z'TH1°Z81 (L8S*PHS*ST) (105°99¢6) FPROLLOTI | LPETT6'0LE aduejeq suISo]d Aeak Joli ]
(96L°T68°5) (LOF¥S) LBTYT - (919°798°S) - - - SIDUSIAYJIP SFUBYDIXA UBIAI0] -
STTYIL - STTFIL - - - - - D4 Ot pamquisic -
- LOD'GIL (L00°612) - - - - - TON 01 UOnEI0[Y -
(90¢6ET) (o0g'6€1) - . - - - - PaIB[23p PUSPIAL( -
(s¥1°0pL'S) (08L21) (052" €68°F1) $8E°991°6 - - - - uopeudordde pun,y -
- - - - - - - - paseadul 1By)Q -
STOFLOST - STEFLO']T - - - - - Ieak 9y} JoJ yjoiq -
z - - z : - - - paseamnul [eyde)) -
0ST'H69°8T9 ¥L6'8OT'TT 799°STHLS S68°6L6TLY (1L6°189°6T) (105‘996) PP8Y0LLOTT LPETI60LT duejeq suruado Jeak 1oLy

{IDN) 3saaxur SPIURIIJJIP
pung yudwdopaaap () soaeys
[elol dupporyuey | Suruies paurejoy Ajuedxd umnaxd agseqg | jepded aaeysg
pue JusiEsaAu] £Linsealy,
~HoN] udaaog.

09L°S€E°01 98L°8Tr0)
09L°CEE 0T 98.°8T¥°01
%0Z

- %0T

uejeq Suuadg

auejzq Imso]D)

Ainba ur saBueyp Jo uawaie)s (B

nbg g1

JISSE X} pRIIdjaL

sasuarayIp Arelodws) o[qeionpsp 0} paje[ay -

ayed xe} 11D -

XU} pareafay LT




LSL60S T Z8TT60°1
£L16¥9'T 081°09F°T
0£6°8ST°E TIPTS5
08T Tr1°T81 F1L°685°681

asugpeq Suluadg

aduzpeg 3urso])

900°088°5SS

000°9T¥

900°96T°95§

900°088°S5¢

000°91¥

900°96Z°95¢

uejeq suwadg

Jsue[eq Suisoi)

LYE116'0LT

LYETI60LT

LYE'TI6'0LT

LYETI6'0LT

auefeq Surwadg

ueleq Juiso])

LYETI60LT LPETT6°0LT
SOLPPETET CSOLPREPET
ZH9°995°0€ Zr9°995°9€]

Nuejeq Suwadg

aaug[eq Suiso])

suoN :Anmba o1 papioosal Ajoaap asuadxa pue swooug (o

puny [edr3o[ounda], ple oynuIING 2] Woyy paunioj st Atedoud ay) yo anfea Furureual ayy, +
a[qe[ieas puny JustidoaAap [ea1S0o[0Uyds) pUR OIIUAIDS -

puny juswidofaasp [e0130]0U02) pUE SIINUSIDG -
punj Juawdo[aAap PUE JUDTUISIAU] -

spund (o

ANA 000°01 :a1eys Iad anfea Jeg ,
SaIRyS U] +

sareqs AIBUipIQ) +
UONR[MOIIO Ul SAIBYS -

saJeys eouaIajALd +

sateys AleuipiQ +
sareys Lmseal] -

soJels souaajald +

$2IRYS AIBUIPIO) +
SaIRIS ponss] -

SOIBYS PIZLIOYINY -

saJeys Jo Jsqunp (p

PIIMQLASIP 1Joad pue puapial(] -
30uelRq SUISOTD) 1B SY +
paseafoo(] +
paseasouy +
soueeq Suruady 18 Y +
rendes areys -

uonnquysip jyoid pue ISpIoY2IBYS Y1IM SsuondRsueIy, (2

oy
SIOp[OYIRYS JBYIQ) -
WIBUIBIA0LR ] -

[endeo aieys Jo sjiela( -q



c

qop 41

A24005.4 0] S2MSDIU DYD] O SFNULUOD UOHDAIOAI0]) dy] pup ‘UolnjosaL fo 20p ayp wof sawad Of Jo potiad b 40 100yS 20uDIDG-ffD pPayop.y S1 ‘PajpuDYy 2310 ‘AGijIqDI] JDIoUDUL STY T

6107 '1€ +2quadaq pawp JOGH-LI/S50 ON PUP LOGH-LA/LS0 ON 4221 dAd JO S10190.447 fo pavog 2y fo suounjosa. ayp 01 Suip.tooon Ajpansedsat 0511 #ECSE6' T NA
PUP 96£°CI ] TZL'T ANA JO Spunown ayl yim DIYNTLLTO PUD PYEG UpS <05S24duio)) Ay Butinyy 40f $2japa1as2.4 wiadi-140ys fo Suspupy jorouoif oy passsaooad soy 43 dad

PZOZ "9Z Y0Py pa1op LOGH-ON/FTOT/S0/EQ "ON HOUN0S3Y ,$.40199.4(T J0 pavog 2yp 03 Buip10900 (69°€5S C5# ASN St I2M A d-0IPISqng pup 69°08°c8p's asn
st Buaq Ad Auodwo)) juapg Suipniout) 09c'656's s 01 Sununown ‘vapsdy AS42usSLY fO 193p 8]1q1102;100un ay) 40f €707 Wi Bupjpupy [p1oupULf MO pariwd Kundwory sy

LYTTOT 66V LY
66119

I++°Z8

657°C

PLEFTISE
70707

RT6°69L
T19°0L5°2L86°68C°1
056°1

i

LYETIET'CO8° 1Y
9ETLT
088°508°1

65T°T

S66'EFTT
79661

L65°6
PPESLY0LT 856
0S6°T

auejeq SuwadQ

auepeq Suiso])

(L8SPPSSD  (895°089°6T)
{882°050°¢) (Iv6'9L5°E)
(66Tv6¥°TT) {LTy'eo1'on)

Jaugjeq Swinad(y

uejey 3uso[)

P3[PUBY U3 ALY JEL) $IGIP I[QIIINJOIUN INPIAQ) {q

adr -
anNg -
TAW -
dHL -
TN -
aza-
aos -
undg -
ONA -
ddD -
saraua.rand ugaog (e

12ays-2ou0109 S0 07

oy

(youerg 2usd[y) uonerado udla10] Jo SJUSMINE)S [EIOUBLIY JO UORISURIL], -

SSLIBIPISQNS JO SUSUIBIE)S [BIOUBUY UOISISAUOD UO $0UDILJIP 29Ueyoxa uSalo ] -

mmu%@.h@ﬁ adunyoxa uS1a40.4 67



VL. Extracted notes to the Consolidated income statement:

1. Net revenue Quarter 3/2025 Quarter 3/2024
- Sales of trading 4,677,598 10,265,187
- Sales of drilling services 58,210,775 65,028,955
- Sale of techincal well & other services 37,127,553 23,060,857
‘Total 100,015,926 98,354,999
2. Cost of sales Quarter 3/2025 Quarter 3/2024
- Cost of trading 4,132,639 9,356,357
- Cost of drilling services 44,202,969 52,716,511
- Cost of techincal well & other services 27,969,610 18,170,993
Total 76,305,218 80,243,861
3. Financial income Quarter 3/2025 Quarter 3/2024
- Interest income 515,374 677,490
- Foreign exchange gain 1,021,834 1,289,307
- Deferred sales interest, discount payment - (7,735)
Total 1,575,011 1,959,062
4. Financial expenses Quarter 3/2025 Quarter 3/2024
- Interest expense 1,804,203 2,064,797
- Foreign exchange loss 2,003,645 1,551,191
- Total 3,807,848 3,856,433
5. Other Income Quarter 3/2025 Quarter 3/2024
" - Liquidation, transfer of fixed assets 24,016 (87,172)
- Interest is waived (8,730) -
- Other income 7 (3,701) 210,829
' Total 11,585 123,657
6. Other Expenses Quarter 3/2025 Quarter 3/2024
- Remaining value of fixed assets and expenses for
e e 6 -
liquidation and sale of fixed assets
- Depreciation expense 458,082 481,276
- Penalties (4 - 7,137
- Other expenses 18,175 (37,836)
Total 476,259 450,577
7. Selling expenses and administration expenses Quarter 3/2025 Quarter 3/2024
a) Enterprise management expenses incurred in the period 7,704,782 6,571,987
- Cost of raw materials 64,007 40,977
- Labour costs 4,796,213 4,148,439
- Depreciation of fixed assets 234,637 175,191
- Provisions expenses 121,378 (1,752)
- Cost of hired services 1,441,261 1,393,664
- Other expenses in cash 1,047,286 815,468
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b) Selling expenses incurred in the period
- Cost of hired services
- Other expenses in cash

Total

8. Cost by nature

- Cost of raw materials and consumables
- Cost of labour

" - Depreciation and amortization expenses
- Provisions expenses

- Cost of hired services 7

- Other expenses in cash

Total

9. Current corporate income tax expense
- Corporate Income Tax is calculated based on taxable
income of the current year

Total

10. Deferred corporate income tax expense
- Deferred corporate income tax expenses arising from the

reimbursement of deferred income tax assets;
- Deferred income tax income arising from temporary
deductible differences;

Total

24

399,872 363,638
340,048 326,692
59,824 36,946
8,104,654 6,935,625
Quarter 3/2025 Quarter 3/2024
13,807,933 13,601,575
28,992,325 22,751,485
8,800,794 8,187,864
2,607,353 1,757,722
28,449,785 38,189,927
1,751,682 2,690,913 .
84,409,872 87,179,486
Quarter 3/2025 Quarter 3/2024 _
3,463,523 2,803,476
3,463,523 2,803,476
Quarter 3/2025 Current year
13,230 13,620
(852) (6,741)
12,378 6,879




VII Other informations

1- Financial instruments

+ Financial asset

Closing balance

Unit: USD

Opening balance

Cash and cash equivalents 53,543,655 87,254,694
Trade and other receivables 168,346,913 145,072,075
Other investments 23,930,902 30,503,638

Total 245,821,470 262,830,407

+ Financial liability

Loans and borrowings 156,732,144 120,735,373
Trade and other payables 65,289,656 54,156,426
Accrued expenses 66,601,511 46,474,747

Total 288,623,311 ' 221,366,546

" The Group has not yet assessed fair value of its financial assets and liabilities as at the balance sheet date since there are no comprehensive
guidance under Circular No. 210/2009/TT-BTC dated 06 November 2009 (“Circular 210™} and other relevant prevailing regulations to
determine fair value of these financial assets and liabilities. While Circular 210 refers to the application of International Financial
Reporting Standards (“IFRS”) on presentation and disclosures of financial instruments, it did not adopt the equivalent guidance for the
recognition and measurement of financial instruments, including application of fair value, in accordance with IFRS.

+ Financial rizk 3 .
Financial risks include market risk (including foreign currency risk, interest rate risk and price risk), credit risk, liquidity risk. The Group

has hedging these risks exposures by controlling and managing the cash flows (including foreign currencies ~ash flows) and closely
tracking with market information to have proper hedging instruments.

+ Credit risk

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial losses to the Group. The
Group has a credit policy in place and the exposure to credit risk is monitored on an on - going basis. The Group assess that there is no
significant credit risk exposure to any counterpariy because receivables are from huge and trustful customers operating in the oil and gas
industry.

+ Liquidity risk

Liquidity is also managed by ensuring that the excess of maturing liabilities over maturing assets in any year is kept to manageable levels
relative to the amount of funds that the Group believes can generate within that year. The Group policy is to regularly monitor current and
expected liquidity requirements to ensure that the Group maintains suificient reserves of cash, berrowings and adequate committed
funding from its owners to meet its liquidity requirements in the short and longer term, )

The following tables detail the Group’s remaining contractual maturity for its financial assets and financial liabilities.

Opening balance
Financial asset Less than 1 vear Erom 1- 5 years Over 3 vears Total
Cash and cash equivalents 87,254,694 - - 87,254,694
Trade and other receivables 132,505,196 12,566,879 - 145,072,075
Other investments 30,503,638 - - 30,503,638
Total 250,263,528 12,566,879 - 262,830,407
Financial liability Less than 1 vear From 1- 5 vears Over 5 years Total
Loans and borrowings 20,090,244 43,408,062 57,237,067 120,735,373
Trade and other payables 54,156,426 - - 54,156,426
Accrued expenses 45,293,984 1,180,763 - 46,474,747
Total 119,540,654 44,588,825 57,237,067 221,366,546
Liquidity gap 130,722,874 (32,021,946) (57,237,067) 41,463,861
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Closing balance

Financial asset Less than ] year From 1- 5 years Over 3 vears Total

Cash and cash equivalents 53,543,655 - - 53,543,655
Trade and other receivables 159,294,015 9,052,898 - 168,346,913
Other investments 23,930,902 - - 23,930,902
Total 236,768,572 9,052,898 - 245,821,470
Financial liability Less than 1 vear From 1- 5 years Over 5§ vears Total
Loans and borrowings 18,841,807 137,890,337 - 156,732,144
Trade and other payables 65,289,656 - - 65,289,656
Accrued expenses 65,420,748 1,180,763 - 66,601,511
Total 149,552,211 139,071,100 - 288,623,311
Liquidity gap 87,216,361 (130,018,202) - (42,801,841)

+ Market risk

'++ Foreign currency risk management: The Group undertakes certain transactions denominated in foreign currencies; consequently,
exposures to exchange rate fluctuations arise, However, the Group manages to balance the cash inflow and outflow of foreign currencies
by negotiating business contracts based on the demand foreign currencies payables to its receivables sources in order to minimize the

foreign currency risk.

"++ Interest rate risk management: The Group is exposed to interest rate risks arising mainly from interest bearing loans. The Group is
exposed to interest rate risk as the Group borrows funds at both fixed and floating interest rates. The risk is managed by the Group by
maintaining an appropriate ratio between fixed and floating rate borrowings.

2. Contingent liabilities, commitment and other information; None

3. Events after the reporting date: None

4. Related parties information

Receivables
Petrovietnam Company’s subsidiaries

Petrovietnam’s Joint Ventures/Joint Operating Companies/Petroleum
Sharing Confracis

The joint venturé companies of the Corporation

Payables

Petrovietnam Company’s subsidiaries

Petrovietnam’s Joint Ventures/Joint Operating Companies/Petroleum
Sharing Confracts

Payables to Petrovietnam

Petrovietnam capital contributed in BCC

The joint venture companies of the Corporation
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Closing balance Opening balance
1,874,576 1,457,902
29,178,274 33,388,850
4,144,498 4,641,958
7,395,378 - 5,337,420
1,294,847 122,541
4,386,853 6,706,354
10,614,893 11,882,695
4,727,591 1,081,123
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VII. Other informations {continued)
6. Comparative Information

+ The figures for the business results of the current year and the comparative year are presented on the average transfered

exchange rate to the reporting period.
+ Current and comparative year figures of the Cash Flow Statement apply the average transfered exchange rate as of the reporting
period. In some cases, for material economic transactions, the actual exchange rate applied at the time of arising.

7. Going concern assumption: The Company is a going concern entity and no significant discruption in business occurred.

8. Other information: Several comparative information about transaction with related parties had been re-classified based on
updated information about Petrovietnam's subsidiaries,

HCMC, 29 October 2023

Preparer Chief Accountant
or\q[\"/
Tmi;n Hoang Nguyen Ngoc Truong
Nguyen Cong Doan
VICE PRESIDENT
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Petrovietnam Dritling And Well Services Corporation

General information about the Company

Business Registration
Certificate

Board of Directors

-Board of Management

Registered ofﬁcel

No, 4103004335 dated 15 February 2006 and its 18th admendment
dated 16 September 2025 issued by the Department of Finance

(“DOF”) of Ho Chi Minh City

Mr.Mai The Toan

Mr. Nguyen Xuan Cuong-

Mr. Nguyen The Son
Mr. Vu Thuy Tuong
Mr. Nguyen Van Toan

" Mr, Van Duc Tong
‘Mr. Hoang Xuan Quoc

Mr. Doan Dac Tung
Mr. Tran Van Hoat
Mr. Pham Xuan Son

Mr. Nguyen Xuan Cuong
Mr. Ho Vu Hai

Mr. Do Danh Rang

Mr. Nguyen Cong Doan
Mr. Dinh Quang Nhut
Mr. Nguyen Dinh Duong

4th Floor, Sailing Tower,
111A Pastéur Street,

Saigon Ward, Ho Chi Minh City,

S.R Vietnam.

Chairman
Member
Member
Member
Member
Member
Member
Member
Member
Member

President & CEO
Vice President
Vice President
Vice President
Vice President
Vice President

(resigned on 23rd April 2025)
(resigned on 23rd April 2025)
(resigned on 22nd October 2025)
{appointed on 22nd October 2025)
(appointed on 23rd April 2025)
(appointed on 23rd April 2025)



Vietnam National Industry - Energy Group

Petrovietnam Drilling And Well Services Corporation

4th Floor, Sailing Tower, 111A Pasteur Street, Saigon Ward, HCMC

Form B {1 - DNJHN

CONSOLIDATED BALANCE SHEET

(Issued under Circular 202/2014/TT-BTC
dated 22/12/2014 of the Ministry of Finance)

As at 30/9/2025
Unit; VND
ITEMS Codes| Notes Closing balance Opening balance
1 2 3 4 5
ASSETS

A - CURRENT ASSETS 100 8,632,419,217,878 7,782,381,355,167
" |I. Cash and cash equivalents 110 1,403,165,022,930 2,203,268,278,194
1. Cash 111 | v.01 1,229,600,273,978 1,895,198,629,149
2. Cash equivalents 112 173,564,748,952 308,069,649,045
II. Short-term financial investments 120 | V.02 627,133,217,812 770,247,363,138
1. Short-term held to maturity investments 123 627,133,217,812 770,247,363,138
II1. Short-term receivables 130 4,649,562,756,776 3,469,317,637,527
1. Short-term receivables from customers 131 | V.03 3,242,448,384,822 2,723,586,217,779
2. Short-term advances to suppliers 132 475,103,799,686 125,0602,867,674
3. Other short-term receivables 136 | V.04 1,009,303,492,084 691,251,654,969
4. Provison for doubtful short-term receivables - (*) 137 | V.05 " {77.,292,919,816) (71,123,102,895)
IV. 1nventories 140 | V.06 1,644,384,386,958 1,215,947,183,667
1. Inventories 141 1,781,552,539,720 " 1,351,772,262,165

2. Provision for devaluation of inventories (*) 149 (137,168,152,762) (135,825,078,498)
V. Other short-term assets 150 308,173,833,402 123,600,892,641
1. Shori-term prepayments 151 | V.10 96,516,960,060 16,468,121,427
2. Deductible value added tax 152 210,066,300,172 102,728,668,551
3. Taxes and other receivables from the State budget 153 1,590,573,170 4,404,102,663
B - NON-CURRENT ASSETS 200 18,283,678,317,446 15,832,176,406,056
I- Long-term receivables 210 237,240,244,988 319,500,195,972
1. Other long-term receivables 216 | V.04 237,240,244,988 319,500,195,972
11. Fixed assets 220 14,813.873,175,712 12,860,927,344,986
1. Tangible fixed assets 221 | V.08 14,656,004,667,696 12,699,952,977,516
- Cost 222 29,228,537,119,394 26,578,381,033,464

- Accumulated depreciation (*) 223 (14,572,532,451,698) (13,878,428,055,948)

2. Intangible fixed assets 227 | V.09 157,868,508,016 160,974,367,470
- Cost 228 352,951,108,392 342,032,824,818

- Accumulated depreciation (*) 229 (195,082,600,376) {181,058,457,348)
111 Long-term assets in progress 240 | V.07 1,735,406,394,320 1,222,347,781,896
1. Construction in progress 242 1,735,406,394,320 1,222,347,781,896
IV. Long-term financial investments 250 | V.02 792,033,450,778 681,384,574,209
1. Investments in joint ventures and associates 252 792,033,450,778 681,384.574,209
V. Other non-current assets 260 705,125,051,648 748,016,508,993
1. Long-term prepayments 261 | V.10 431,828,285,732 487,028,233,233
2. Deferred tax assets 262 | V.17 273,296,765,916 260,988,275,760
TOTAL ASSETS (270 = 100 + 200) 270 26,916,097,535,324 23,614,557,761,223

F el ad
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Preparer

Trmﬁ{im Hoang

Chief Accountant

b

Nguyen Ngoc Truong

ITEMS Codes| Notes Closing balance Opening balance
1 2 3 4 5
C - LIABILITIES 300 9,752,705,879,936 7,562,215,436,820
I. Current liabilities 310 5,267,387,236,504 4,124,097,177,363
1. Short-term payables to suppliers 311 | v.12 1,641,576,807,148 1,172,639,294,571
2. Short-term advance from customers 312 237,643,005,002 48,704,229,804
3. Taxes and amounts payable to the State budge 313 | V.13 181,853,077,808 160,044,196,383
4, Payables to employees - 314 155,508,579,098 194,298,162,672
5. Short-term accrued expenses 315 | V.4 1,714,416,122,088 1,143,718,389,984
6. Other short-term payables 319 | V.15 263,500,648,644 381,073,118,157
7. Short-term loans 320 | V.11 | 493,768,394,242 507,298,751,244
"8. Provision for current liabilities 321 | V.16 439,729,918,852 352,669,606,560
9. Bonus and welfare funds 322 139,390,683,622 163,651,427,988
II. Non-current liabilities 330 4.485,318,643,432 3,438,118,259,457
1. Long-term accrued expenses 333 j V.14 30,943,075,178 29,815,446,513
2, Other long-term payables 337 | V.15 476,022,398,604 474,522,246,216
3. Long-term loans and finance Ieases 338 | V.11 3,613,554,171,422 2,541,390,152,379
1 4. Provision for non-current liabilities 342 | V.16 271,703,179,056 312,624,272,919
5. Scientific and technological development fund 343 93,095,819,172 79,766,141,430
D - OWNER'S EQUITY (400 = 410 + 430) 400 17,163,391,655,388 16,052,342,324,403
I. Shareholders® equity 410 | V.18 17,163,391,655,388 16,052,342,324,403
1. Contributions from owners 411 5,562,960,060,000 5,562,960,060,000
- Ordinary shares carrying voting rights 41la 5,562,960,060,000 5,562,960,060,000
2. Share premium 412 2,434,086,374,663 2,434,086,374,663
3. Treasury shares (¥) 415 (20,948,559,850) (20,948,559,850)
4. Foreign exchange differences 417 | V.19 3,302,716,480,834 2,792,241,545,827
5. Investment and development fund 418 4,198,533,829,641 4,012,253,033,539
6. Retained earnings 421 1,444,115,081,756 1,021,741,898,048
- Accumulated by the end of the previous period 421a 1,021,741,898,048 693,559,803,718
- Retained earnings of current period 421b 422,373,183,708 328,182,094,330
7. Non-controlling interests 420 241,928,388,344 250,007,972,176
TOTAL RESOURCES (440 = 300 + 400) 440 26,916,097,535,324 23,614,557,761,223

HCMC, 29 October 2025

Nguyen Cong Doan
VICE PRESIDENT




Vietnam National Industry - Energy Group
Petrovietnam Dyilling And Well Services Corporation
4th Floor, Sailing Tower, 111A Pasteur Street, Saigon Ward, HCMC

CONSOLIDATED INCOME STATEMENT

Form B 02 - DN/HN
(Isswed wunder Circular 202/201 4/TT-BTC
dated 22/12/2014 of the Ministry of Finance)

Quarter 3/2025
Unit: VND
Items Codes Notes Quarter3 Accumulated
Current year Prior year Current year Prior year
1 2 3 4 H 3 H
1. Gross revenue from goods sold and services rendered 0l VIl 2,570,709,345,978 2,438,220,425,210 6,551,498,251,971 6,481,523,839,260
2. Deductions 0z 66,133,819 - 242,250,775 866,038,650
3. Net revenue from goods sold and services rendered 10 2,570,643,212,159 2,438,220,425,210 6,551,256,001,156 6,480,657,800,610
4. Cost of goods sold and services rendered 11 V12 1,961,273,018,254 1,989,245,314,190 5,145,213,457,173 5,102,425,647,560
5. Gross profit 20 609,370,193,9(]5 448,975,111,020 1,406,042,544,023 1,378,232,153,050
6. Financial income 21 VL3 40,482,507,733 48,565,146,980 126,804,696,677 114,553,127,390
7. Financial expenses 22 VL4 97,873,117,144 05,600,574;070 278,285,862 643 354,207,899,020
- In which: Interest expense 23 46,373,429,709 51,186,317,630 145,590,850,862 189,971,174,220
8. Income from investments in joint ventures 24 34,726,166,665 27,451,627,930 81,630,337,621 12,512,256,700
9. Selling expenses 25 V1.7 10,277,910,016 $,014,586,020 21,264,143,306 13,582,391,420
10. General and administration expenses 26 VL7 198,036,011,746 162,919,557,730 5 f3,998,775,454 431,361,369,800
11. Operating profit 30 378,391,825,397 257,456,768,110 800,928,766,918 706,145,876,900
12. Other income 31 VLS 297,769,255 3,065,457,030 185,084,732,70¢ 15,784,809,390
13. Other expenses 2 VL5 12,241,285,077 11,169,803,830 98,332,224,130 48,160,450,230
14, (LDss)fProfit from other activities 40 (11,943,515,822) (8,104,345,800) 86,752,508,570 (32,375,640,840)
15. Accounting profit/(lost) before tax 50 366,448,313,575 249,352,421,310 887,681,275,488 673,770,236,060
16, Current corporate income tax expense 51 vi9 89,022,931,669 69,498,170,040 217,402,862,404 211,557,860,000
17. Deferred corpciate tax expense/(income) 52 VLiD 318,151,734 170,530,410 (2,684,935.380) 1,472,724 320
18, Net pi‘oﬁt after corperate income tax 60 277,107,230,172 179,683,720,860 672,963,348,464 460,739,651,740
Attributable to:
19. The Growp’s sharcholders 61 278,246,361,429 181,763,279,590 673,813,038,238 478,251,817,180
20. Non-congrolling interest 62 (1,139.131,257) (2,079,558,730) (849.68%.774) (17.512,165.440)
21. Basic eamnings per share 70 459 245 1,095 779
22. Diluted earnings per share 71 459 245 1,095 779
Preparer Chief Accountant
Nguyen Ngoc Truong

Nguyen Cong Doan
VICE PRESIDENT




Vietnam National Industry - Energy Group
Petrovietnam Drilling And Well Services Corporation

th Floor, Sailing Tower, 111A Pasteur Street, Saigon Ward, HCMC

CONSOLIDATED CASH FLOW STATEMENT

Form B 03 - DN/HN

(Issued under Circular 202/2014/TT-BTC

dated 22/12/2014 of the Ministry of Finance)

ACTIVITIES

{Indirect method)
Quarter 3/2025
Unit: VND
Accumulated
Items |Codes |Notes Current year Prior year
1 2 3 4 5
1. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 01 887,681,275,488 673,770,236,060
2, Adjustments for: 645,329,966,368 870,583,983,482
- Depreciation and amortization 02 635,720,138,415 647,944,138,010
- Provisions 03 20,267,046,827 72,773,300,890
- Unrealized foreign exchange 04 (20,625,166,726) 16,958,095,300
- Gains from investing activities 05 (159,040,088.424) (65,187,065,090)
- Interest expense 06 145,590,890,862 189,971,174,220
- Other adjustments 07 23,417,145,414 8,124,340,152
3. Gper'ating profit before movemen:s in working capital 08 1,533,011,241,856 1,544,354,219,542
- Changes in account recejvables 09 (937,826,05_4,981) (1,197,491,956,760)
- Changes in inventories 10 (371,387,916,115) (15,834,885,190)
- Changes in account payables (excluding interest payables, 1 414.822,361.992 746,344,770,730
corporate income tax payables) :
- Changes in prepaid expenses 12 (5,695,065,116) 57,852,819,640
- Interest paid 14 (46,025,359,683) (15,888,059,740)
- Corporate income tax paid 15 (165,731,915,880) (117,881,680,690)
_ - Other cash outflows 17 (96,149,653,885) (81,318,637,000)
NET CASH GENERATED BYAUSED IN) OPERATING
ACTIVITIES 20 325,017,638,188 920,136,590,532
IL. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition of fixed assets and other non-current assets 21 (2,316,037,596,228) (144,310,175,740)
2. Proceeds from disposal of fixed assets and other non-current. 2 32,360,077 737,428,130
‘|assets
|3. Cash outflow for buying debt instruments of other entities 23 (754.674,905,494) (631,486,010,600)
4. Cash x:eFovered from lending, selling debt instruments of 94 917.390,216,553 1,052,955,349,160
other entities ]
5. Investments in other entities 25 (7,196,840,000) -
6. Interest, dividends and profits received 27 36,516,689,051 29,534.929.9350
NET CASH (USED IN)/GENERATED BY INVESTING 30 (2,123,970,076,041) 307,431,520,900




Accumulated
Items Codes |Notes Current year Prior year
IIE. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings 33 1,968,284,616,733 13,042,886.650
2. Repayments of borrowings 34 (1,037,653,294,106) (352,221,178,840)
NET CASH USED IN FINANCING ACTIVITIES 40 930,631,322,627 (339,178,292,190}
NET INCREASE IN CASH AND CASH EQUIVALENTS 50 (868,321,115,226) 888,389,819,242
Cash and cash equivalents at the beginning of the year 60 2,203,268,278,194 2,256,047,157,280
Effects of éhanges in foreign exchange rates 61 1.846,297,896 - 1,796,382,560
Foreign exchange differences from translation 62 66,371,562,066 15,976,165,318
Cash and cash equivalents at the énd of the year 70 1,403,165,022,930 3,162,209,524,400
Preparer Chief Accountant
O(LA\N'\/
franKim Hoang Nguyen Ngoc Truong

Nguyen Cong Doan
VICE PRESIDENT




Vietnam National Industry - Energy Group
Petrovietnam Drilling And Well Services Corporation
4th Floor, Sailing Tower, 111A Pasteur Street, Saigon Ward, HCMC

NOTES TO THE VND-CONVERTED CONSOLIDATED FINANCIAL

For the period ended As at 30/9/2025

L. CHARACTERISTICS OF OPERATIONS OF THE SUBSIDIARIES WITHIN THE COMPANY

1. Ownership structure
-The Company

Petravietnam Drilling and Well Services Corporation (the “Company™) is a joint stock company established in Vietnam in accordance with the Business
Registration Certificate No. 4103004335 dated 15 February 2006 and the 18th amendment dated 16 September 2025 issued by the Department of
Finance (“POF”) of Ho Chi Minh City, Business code No. 0302495126, The Company has established from the equitization of Petrovietham Drilling
and Well Services Company, a wholly-owned subsidiary of Vietnam National Industry - Energy Group (“PetroVietnam™),

- Swnmary of ownership structure:
+ PetroVietnam: C50.4%

+ Other shareholders: " 49.6%

2. Business operation

The Company is principally engaged in providing drilling services, well services, wire line logging, oil spill control service, drilling rig, materials,
equipment, manpower supply for drilling rigs, investment and project management consulting service, management consulting service, and other related
services in the oil znd gas industry.

3. Principal activities:
The Comapany’s principal activitizs include:

+ PVD Trading and Technical Services Joint Stock Company {“PVD Tech"): Provide materials and equipments for the oil and gas industry and other
industries, implementation installation services, inspectation, repair, and maintenance of drilling rig, mending rig, exploiting rig and DES equipment
rental services. )

+ PVD Well Services Company Limited (“PVD Well”): Tubular services, drilling equipment rental services, well drilling technical services, supplying
specialized tool and equipments to serve the well drilling services.

+ PVD Offshore Services Company Limited (“PVD Offshore™): Repair, inspection and maintenance of equipment and facilities of oil and gas industry;
drilling manpower supply service, oil and gas exploitation for domestic and foreign contractor operations; consultant of environmental impact
assessment, the rescue plan for oil spills and facilities and activities that have a risk of oil spills.

+ Petroleum Well Logging Company Limited (“PVD Logging”): Provide oil and gas wells geophysical survey service, oil and gas wells testing,
reservoir testing, cementing pumps and supply of manpower, tool and equipments for the other related services.

+ PVD Deepwater Drilling Company Limited (“PVD Deepwater™): Supporting services in crude oil and natural gas exploitation; supply of deepwater
- rigs in exploration and exploitation of oil and gas; supply of materials and equipment, machinery for supporting of oil and gas researching, exploring and

exploiting; industry and other related indusiries; research and natural and technical sciences experimental development of natural and technical sciences;

technological consultancy in the field of oil and gas. PVD Deepwater manages and operates 01 semi-submersible drilling rig: PV DRILLING V.

+ PV Drilling Overseas Company Private Limited (“PVD Overseas™): Investment, drilling rental, supplying drilling service and the services related to
exploration and exploitation of oil and gas. PVD Overseas manages and operates 01 offshore drilling rig: PV DRILLING VL

+ PVD Technical Training and Certification Joint Stock Company (“PVD Training”); Training, introduction and supply of manpower in the cil and gas
indnsiry in domestic and overseas markets; house, office and warehouse leasing.

4, Normal production and business cycle

The Company’s normal production and business cycle is carried out for a time period of 12 months.
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5. The operating characteristics of The Company in the financial year may affect the financial statements.

In the accounting period ending on 30 September 2025, the Company continued to be affected by the Russia-Ukraine conflict, the war in the Middle
East and the impact of global trade tensions, especially the U.S tariff policy disrupting global supply chains, falling oil prices, fluctuations in the drilling
rig market's supply and demand, rising input costs and increasing exchange rates and interest rates ... The Company proactively implemented measures
to maintain drilling rig performance, reduce cosis, actively participate in building a value chain with other units within the Group, implement investment
projects, and seek opportunities to expand into new sectors aligned with the energy transition trend.

6 The Company's structure

- List of subsidiaries

1, 1,

Company's name Address Th? Group's The.G]'(]'!.lp $

interest voting right
PVD Offshore Services Company Limited No. 61, 30/4 Street, Rach Dua Ward, Ho Chi Minh City, 100% 100%
(“PVD Offshore”) Vietnam ° °
PVD Well Services Company Limited (“PVD  |4th Floor, An Phu Cantavil Premier, 1 Song Hanh 100% 100%
Well™ Street, Binh Trung Ward, Ho Chi Minh City, Vietnam i °
Petroleum WelI‘Logging Company Limited 41h Floor, PVFCCo Building, 43 Mac Dinh Chi Street, 100% 100%

. |(*PVD Logging™ Saigon Ward, Ho Chi Minh City, Vietnam ° ?
PVD Trading and Technical Services Joint i0th Floor, Phuoc Thanh Building, 19% Dien Bien Phu o798 o970
Stock Company (“PVD Tech”) Street, Gia Dinh Ward, Ho Chi Minh City, Vietnam 7% 7%
PVD Deepwater Drilling Company Limited 3rd Floor, Sailing Tower, 111A Pasieur Street, Saigon 100% 009
(“PVD Deepwater) Ward, Ho Chi Minh City, Vietnam o 100%
PV Drilling O Private Limited (PVD No. 9 Ti k Boulevard, #31_00 T 3

Drilling Overseas Private Limited ( 0. 9 Temasek Boulevar _00 Suntec Tower 2. 81.56% 81.56%
Overseas) Singapore !
PVD Technical Training and Certification Joint jDong Xuyen Industrial Zone, 30/4 Street, Rach Duna 51.79% $1.79%
Stock Company (“PVD Training”™} Ward, Ho Chi Minh City, Vietnam RS Rt
- List of joint ventures
Company's name Address Thf" Group's The'Gl’DE]p s
interest voting right
BJ Services-PV Drilling Joint Venture 165A, 30/4 Sireet, Rach Dua Ward, Ho Chi Minh City, 49% 0%
Company Limited (“BJ-PVD™) Vietnam ° ’
v D nllmg:Baker Hughes Well Tec{hl'{lcal 5th Floor, An Phu Cantavil Premier, 1 Song Hanh
Services loint Venture Company Limited Street, Binh Trung Ward, Ho Chi Minh City, Vietnam 31% 0%
(“PVD-Baker Hughes™) . g Ward, .
PV Drilling Expo International Company |65A, 30/4 Street, Rach Dua Ward, Ho Chi Minh City, 51% 50%
Limited (“PVD-Expro™} Vietnam . °
PV Di'iﬂing Tubulars Management Company |(Phu My 1 Industrial Zone, Phu My Ward, Ho Chi Minh 51% 50%
Limited (“PVD Tubulars™) City, Vietnam : *

. o vy - Dong Xuyen Industrial Zone, Rach Dua Ward, Ho Chi o .
Vietubes Company Limited {*“Vietubes™) Minh City, Vietnam 51% 50%
PVD Tech-Oil State Industries Joint Venture |Phu My 1 Industrial Zone, Phu My Ward, Ho Chi Minh 519 50%
Company Limited (“PVD-0OSI") City, Vietnam ¢ ?

. - © RUKAN CROWN PALACE BLOK C-09, JL. PROF.
E;Ic‘]j;tro\hemam Drilling Indonesia ("PT PVD DR. SOEPOMO NO. 231, Desa/kelurahan Menteng 40% 40%
Dalam, Kec. Tebet, Kota Adm, Jakarta, Indonesia




- List of dependent units without legal status for subsidiary accounting.

Company's name Address
The Drilling Division 3rd Floor, Sailing Tower, 111A Pasteur Street, Saigon Ward, Ho Chi Minh City, Vietnam
PVDrilling - Branch office in Algeria Cité Si El, Houas, No. 02, Villa No. 101, Hassi Messaoud, Cuargla, Algeria
PVDrilling - Branch office in Malaysia Unit No. 22.03, Level 22, Menara TA Gne, 22, Jalan P, Ramlee, 50250 Kuala Lumpur, Malaysia

Level 6, Building 1, Lot 70321, Jalan Tungku link BE3619, Bandar Seri Begawan, Brunei

PVDrilling - Branch office in Brunei Darussalam

Ceo Suite: Athenee Tower, 23rd floof, 63 Wireless Roadl, Lumpini, Pathumwan, Bangkok 10330

PVDrilling - Branch office in Thailand Thailand.

Prof. Dr. Soepomo No. 231, Crown Palace Blok C-09, Tebet Jakarta Selatan 12870, Indonesia,

PVDrilling - Branch Qfﬁce-_m Indonesia Desa/Kelurahan Menteng Dalam, Kec. Tebet, Kota Adm. Jakarta Selaian, Provinsi DKI Jakarta

7. Disclosure of information comparability in the financial statements

The Company's VND-Converted separated financial statements are comparable.

. ACCOUNTING PERIOD, REPORTING CURRENCY
1. The Company’s financial year begins on ! January and ends on 31 December.

2. The US Dollar (USD) is used as the accounting ctirrency, and economic transactions in other currencies ar: sonverted to USD based on the exchange
rate on the date of the transaction ’

IIL. ADOPTED ACCOUNTING CONVENTIONS

1. The Company has adopted Circular No. 200/2014/TT-BTC issued by the Ministry of Finance on 22 December 2014 (“Circular 200™) guiding the
accounting regime for enterprises.

2. Statement of compliance with Accounting Standards and Accounting Regimes, The Roard of Directors has complied with the principles of accounting
standards as well as the regulations of the current Vietnamese accounting regime in preparing and presenting financial statements



IV. SIGNIFICANT ACCOUNTING POLICIES

1. Principles of conversion of financial statements prepared in foreign currency into Vietnamese Dong.

- Assets and liabilities are converted into VIND at the actual exchange rate as at the balance sheet date (the remittance rate of the Joint Stock Commercial
Bank for Foreign Trade of Vietnam - Ho Chi Minh Branch, the bank that the Company has transaction frequently in the time of reporting);

- Equity items {including owners” contributed capital, share premium and treasury shares) are converted inte VND af the actual transaction rates at the
capital contribution or buy-back treasury shares dates;

- Retained earnings, reserves appropriated from retained eamings arising after the investment date are converted into VNI based on the income
statement items.

- Items of separate income statement and separate cash flow statement are converted into VIND at the average exchange rates for the financial year
because if this exchange rate is equivalent to the actual exchange rate at the date of transaction. Accordingly, income statement and cash flow statement
are converted into VND at the average exchange rate during the period of Joint Stock Commercial Bank for Foreign Trade of Vietnam - Ho Chi Minh
City Branch.

Exchange differences arising on the translation of the separate financial staternents prepared in foreign currency 1nto VND are presented in the “Foreign
exchange reserve” item in the separate balance sheet.

2. Types of exchange rates applied in accounting.

The Company applies the following exchange rates in accounting: actual transfer rates and selling rates of banks with regular transactions, including the
Joint Stock Commercial Bank for Foreign Trade of Vietnam (VIETCOMBANK), Citibank Vietnam {CITIBANK), and some other banks when
significant economic transactions occur at those panks.

3. Principles for determining the actual interest rate (effective interest rate) used to discount cash flows.

The interest rate used to discount cash flows is determined based on the average capital cost of the investment project, the long-term infiation rate, and
the risk ratio for each specific project.

4. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid investments that are readily convertible to known
amonnts of cash and which are subject 10 an insignificant risk of changes in value.

5. Financial investments

a) Trading securities; Not applicable.

b) Held-to-maturity investments: Time deposits with a maturity period of over 3 months are recognized as held-to-maturity investments,

¢) Loans and receivables: Not applicable.

d) Investment in subsidiaries, associates, and joint ventures: The investments are recognized as investment in subsidiaries when the parent company
contributes capital by cash or assets and holds controlling interest in the subsidiary, The investments are recognized as investment in associates when the
parent company contributes capital by cash or assets and is able to influence the investment policy of the associate. The investments are recognized as
investment in joint ventures when the parent company contributes capital hy cash or assets and is able to affect the investment policy of the joint venture.
e) Investment in the equity of other entities; Not applicable.

f) Other accounting treatments for financial investment transactions: Not applicable.

6. Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at book value less provision for doubtfuf debts.

7. Inventories

Inventories are stated at the lower of cost and net realisable value. Costs comprise purchase price of inventory and where applicable, purchasing costs
that have been incurred in bringing the inventories to their present location and condition, Cost is calculated using the weighted average method. Net
realisable value represents the estimated selling price less costs 10 be incurred in marketing, selling and distribution.

The evaluation of necessary provision for inventery obsolescence follows current prevailing accounting regulations which allow provisions to be made
for obsolete, damaged, or sub-standard inventories and for those which have costs higher than net realisable values as at the balance sheet date.

8. Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less accumulated depreciation. The costs of purchased tangible fixed assets comprise their purchase prices and
any directly attributable costs of bringing the assets to their working condition and location for their intended use

Drilling rigs (machinery and equipment) are depreciated over drilling rigs’ operating hours, equivalent to the useful lives of the rigs as follows:

Years
Rig PV DRILLING | 20
Rig PV DRILLING II 35
Rig PV DRILLING I 35
Rig PV DRILLING V 20
Rig PV DRILLING VI 35
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Other tangible fixed assets are depreciated using the straight-line method over their estimated useful lives as follows:

Other tangible fixed assets Methad Years
Buildings and structures Straight-line 6-50
’ Machinery and equipments - Others Straight-line 5-10
Office equipments Straight-line 3-5
Motor vehicles Straight-line 7-12
Other assets Straight-line 3.7

9. Deferred corporate income tax

The deferred corporate income tax is recognized when there is a temporary difference in tax calculation and is recorded as an expense (income) of the
deferred corporate income tax

10. Prepayments
Prepayments are costs incurred once but are utilized over multiple periods and gradually allocated to each period.
11. Payables.

Payables with a term of less than 1 year are recorded as short-term payables, and those with a term of over 1 year are recorded as long-term payables.
Borrowings and finance lease liabilities with a term of less than 1 year are recorded as short-term borrowings, and those with a term of over | year are
recorded as [ong-term borrowings.

12. Reecognition and capitalization of borrowing costs:

Interest expenses related to the acquisiifon or construction of assets that require a relatively long period of time to complete and put into use are
capitalized and added to the cost of the assets until they are ready for use or operation.

13. Accrued expenses

Accrued expenses reflect the value of the amounts accrued as production and operating costs but not vet actually paid at the balance sheet date. Acerued
expenses include accruals for operation of drilling rigs, supply of goods and services and other expenses.

14, Provisions

Payable provisions are recognized when the Company has a present cbligation as a result of a past event, and it is probable that the Company will be
required to 5 .tle that obligation.

15.Recognition of unearned revenue.

Unearned revenue is recognized as revenue that must satisfy the following principles: Revenue from the provision of goods, services, or related activities
sparining multiple accounting periods in the future, which the Company has already performed and the customers have made payment or accepted
payment. Depending on the timeframe of providing goods or services, whether it is over or under | vear, the Corporation will recognize it as long-term
or short-term unearned revenue.

16 . Recognition of convertible bonds: Not applicable

17. Recognition of owner's equity:

Principle of recognition of owner's investment, share premium, and other owner's equity: Owner's investment refers to the contributed capital received
from shareholders; share premium represents the difference between the par value of shares and the selling price io shareholders, net of issuance costs.
Principle of recognition of exchange rate differences: Exchange rate differences are recognized when there is a disparity in exchange rates for
transactions denominated in a currency different from the accounting currency, and they are reevaluated at the end-of-period exchange rate. Principle of
recognition of undistributed profits: Undistributed profits refer to the remaining post-tax profits after the allocation of reserves as stipulated in the
Company's bylaws.

18, Revenue recognition
Revenue from sales of goods and services is recognized when the Company has completed the delivery of goods and services to customers. Revenue is
recognized in the period in which it is earned.

- Financial income is derived from interest on deposits, loans; gains from the sale of investments; dividends, profit distributions; exchange rate
differences; and payment discounts.
Any income that does not meet the criteria for revenue from sales of goods and provision of services or financial income is recognized as other income.
19. Revenue deductions:

Revenue deductions are recognized when transactions related to trade discounts, sales discounts, and returned geods occur.
20. Cost of goods sold:

Direct or indirect costs incurred to produce goods or provide services, including material costs, labor costs, depreciation costs, outsourcing service costs,
and other monetary costs, are recognized as the cost of goods sold.



11. Financial expenses:

Interest expenses from operations, discount interest expenses, expenses from interest rate option contracts, exchange rate losses on receivables or
payables, and losses from financial investments are recognized as financial expenses when they occur. Expenses incurred are allocated to the
corresponding period,

22.8elling expenses and administrative expenses:

Costs related to the consumption of goods and the provision of services are recognized as seiling expenses. Costs related to administrative management
that do not constitute the cost of poods sold are also recognized as administrative expenses.

23. Current income tax expenses and deferred income tax expenses:

Current income tax expenses refer to the income tax payable on taxable profits, Deferred income tax expenses arise from temporary differences that are
subject to taxation.

24. Other accounting principles and methods: Not applicable.
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V- Notes to the Balance Sheet

1. Cash and cash equivalents
- Cash oo hand
- Cash in bank

Total

2. Financial investments
a) Held to matority investments

+ Current

- Term-deposit

b} Investments in other entities

- Investments in subsidiaries
PVD Offshore
PVD Well
PVD Logging
PVD Tech
"PVD Training
PVD Deepwater
PVD Overseas

- Investments in joint ventores
BI-PVD
. PVD-Baker Hughes
PVD Tubulars
PVD-Expro
Vietubes
PVD-0S1
PT PVD Indo

3. Receivables from customers

+ Short-term receivables from customers

MEN QDYSSEY Vemtures SDN.BHD

Unit: USD
Closing balance Opening balance

4,609,137.486 7.854,904,323

1,224,991,136,492 1,887,343,724,826

1,229,600,273,578 1,895,198,629,149

Closing balance Opening balance
Cost Carrying value Cost Carrying value
627,133,217,812 627,133,217,812 770,247,363,138 770,247,363,138
627,133,217,812 627,133,217,812 770,247,363,138 770,247,363,138
Closing batance Opening balance
Cost Provision Fair value Cost Provision Fairvalue
2,708,587,753,400 - 2,708,587,753,400 2,708,587,753,400 2,708,587,753,400
130,000,000,000 130,000,000,000 130,000,030,000 130,000,000,000
80,000,000,000 §0,000,000,000 80,000,000,000 80,000,000,000
80,000,000,000 80,000,000,000 80,000,000,000 80,000,000,000
450,000,000,000 450,000,000,000 450,000,000,000 450,000,000,000
19,733,753 400 19,755,753, 400 19,755,753,400 19,755,753,400
764,000,000,000 764,000,000,000 764,000,000,000 764,000,000,800
1,184,832,000,000 1,184,832 000,000 1,184,832,000,000 1,184,832,000,000
496,923,348,020 - 792,033,450,778 489,585,668,020 681,384,574,209
48,039,113,955 101,000,452,188 48,039,113,955 96,249,186,198
211,753,000,000 366,432,339,550 211,753,000,000 293,287,486,386
30,515,952,000 61,018,155,224 30,515,952,000 60,947,530,668
59,528,570,997 86,808,370,828 59,528,570,997 74,017,195,758
86,637,631,068 111,623,225,318 86,637,631,068 102,792,124,314
53,111,400,000 57,813,187,630 53,111,400,000 54,091,050,885
7,337,680,000 7,337,680,000 - -

Brunei Shell Peiroleum Company SDN.BHD

Zarubezhneft EP Vietham B.V.

PVEP POC

Petronas Carigali Overseas SDN.BHD

PT. JIMMULYA
Other Customers
Tofal

In which: Short-term receivables from joint-ventures

Joint-ventures
PVD-Baker Hughes
PVD Tubulars
PVD-Expro
Vietubes

Closing balance

Opening balance

34,562,173,307 387,555,044,554
224,654,748,863 286,987,428,301
347,848,302,278 2,279,054,256
316,019,852,304 397,372,209,360
412,185,000,411 313,686,557,238
£39,065,148,282 458,561,341,626
1,068,109,159,377 = 877,144,581,914
3,242,448,384,822  2,723,586217.779
48,247,971,424 56,851,338,699
35,000,183,274 36,320,078 862
10,990,010,220 18,500,069,397
1,620,395 598 1,920,288,048
637,382,332 110,902,392




4. Other receivables

a) Sho.rt-term

- Interest income receivables

- Dividend, shared profit receivables

- Receivables from employees

- Deposits

- Advanced payment of withholding tax in Malaysia branck
- Other short-term receivables "
b)'Long-term

- Deposits

+ Inwhich: deposit for contract perﬂ)rmance
guarantee with Pertamina

- Other long-term recejvables

Closing balance Opening balance

Carrying value Provision Carrying value Provision
1,009,303,492,084 - 691,251,654,969 -
17.948,830,078 - 9,176,263,502 -
60,362,743,164 - 60,362,742,75% -
7,597,407,666 - 509,363,172 -
53,602,666,872 - 53,947,296,942 -
691,845,475,620 - 513,348,032,310 -

177,946,968 684
237,240,244,988
234,948,530,288

53,907,955,384
319,500,195,972

317,326,261,629

Total

208,727,340,242 - 201,120,890,958 -
2,291,714,700 - 2,173,934,343 -
1,246,543,737,072 - 1,010,751,350,941 -

5. Doubtful debts

Closing balance

Opening balance

- Overdue or doubtful receivables and loans

Petrovietnam Domestic Exploration Production
Operating Company Limited ,
Petrovietnam Exploration Production Corporation

Destini Oil Services SDN BHD -

Other customers

6. Inventories

Cost "Recoverable Cost Recoverable
785,378,541,902 (77,292,919,816) 631,813,199,814 (71,123,102,895)
179,248,725,528 (27,307,674,034) 391643287761  (24,677,448,786) .

10,315,887,0767 (10,315,887,076) 10,008,461,109 (10,008,461,109)
21,574,325,354 (21,534,623,264) . 26,469,588,009 (26,431,332,744)
574,239,603,944 (18,134,735,442) 203,691,862,935 (10,005,860,256)

Closing balance

Opening balance

Cost Provision Cost Provision
- Goods in transit 32,741,776,400 - 49,121,881,344 -
- Raw materials 1,299,813,590,482 (133,935,826,108)  1,193,596,311,519 (132,592,748.430)
- Tools and sﬁpplies 36,027,982,594 (10,089,310) 23,062,672,587 (10,075,149)
- Work in progress 350,008,017,356 - 33,886,791,498 -
- Merchandise 62,927,655.414 (3,222,237,348) 52,071,147,642 (3,222,254 859)
- Goods on consignmént 33,517,474 - 33,457,575 -
Total 1,781,552,539,720 (137,168,152,762)  1,351,772,262,165  (135,825,078,498)
7 Long-témi asseis in progress . Closing balance  Opening balance
+ Construction in progress
- Purchase 1,735,406,394,320 57,308,558,556
Rig PV DRILLING VIIT - 1,165,039,223 340
Rig PV DRILLING IX 1,721,496,668.816 -
Other assels 13,909,725,504 57.308,558,556
Total 1,735,406,394,320 57,308,558,556
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10. Prepayments

a) Shori-term

- Prepaid expenses incumred from fixed asset operaling lease

- Tools and supplies
- Issurance premium
- Other short-term prepayments

b) Long-term

- Prepaid expenses for drilling campaign in Brunei

- Other long-term prepayments
Total

11. Loans and finance leases

a) Short-term
Short-term loans

Current porfions of long-term loans

b) Long-term
Second year
Third to fifth year inclusive
After five years
Total

12, Payables to suppliers
Borr Jack-up XXX INC
Other suppliers

Total

Payables to the group's joint ventures

Closing balance

Opening balance

PV Drilling Expo International Company Limited (“PVD-Expro™)
PV Drilling-Baker Hughes Well Technical Services Joint Venture

Company Limited (“PVD-Baker Hughes™
Vietubes Company Limited (*Vietubes™)

13. Taxes and amounts payable fo the State budget

Value added tax - Domestic

Value added tax - Import

Import duties

Corporate income tax

Personal incoine tax

Property tax, land rental

Other taxes

- Business license tax

- Withholding tax

Fees and other payables
Total

- Tox receivables from the State budget

- Taxx payables to the State budget

96,516,960,060 16,468,121,427
- 49,971,729
30,968,154,320 787,326,180
22,493,160,126 4737390612
43,055,045,614 10,893,432,006
431,828,285,732 487,028,233,233
272,006,303,858 339,772,279 545
159,821,981,874 147,255,953 ,688
528,345,245,792 503,496,354,660
Closing balance During the period Opening balance
Carrying value Payable amount Increases Decreases Carrying value Payable amount
493,768,394,242 493,768,394,242  1,011,669,797,267  (1,025,200,154,269)  507,298,751,244 507,198,751,244
150,480,695,538 150,480,695,938 798,798,116,733 (657,375,914,033) 5,058,493,238 9,058,493,238
343,287 698,304 343,287,698,304 212,871,680,534 (367,824,240,236)  498,240,258,006 498,240,258,006
3,613,554,171,422  3,613,554,171,422  1.368,184,178,778 (296,020,159,735)  2,541,390,152,379  2,541,3590,152,379
547958,471,342 547,958,471,342 46,265,400,000 222 378,206,595 279,414,864,747 279,414,864,747
3,065,595,700,080  3,065,595,700,080  1,321,918,778778 926,994,812,487 816,682,108,815 816,682,108,815
- - - (1,445,293,178,817) 1,445,293,178,817 1,445,293,178,817
4,107,322,565,664  4,107,322,565,664  2,379,853,976,045 (1,321,220,314,004) 3,048,688,903,623  3,048,688,903,623
Closing balance Opening balance
170,033,588,462 132,344,445,307
1,471,543,218,686 1,040,294,849,264
1,641,576,807,148 = 1,172,639,294,571
123,891,236,049 27,299,444,592
45,932,667,956 21,244238,202
69,632,087,177 5,848,728,752
8,326, 481,516 206,477,637
Opening balance Additions Paid EX diﬂerel‘ice on Closing balance
conversion
21,934,028.640 76,387,362,572 67,214,527,338 (24,058,304) 31,082.805,570
- 44,313,385,665 44,311,355,128 (38,381) 1,991,636
- 45,830,714,536 49,830,714,536 - -
58,452,656,115 168,177,299,300 116,506,352,776 2,026,179,837 112,149,782 476
50,962,957,005 244,670,506,826 265,683,763,149 671,171,726 30,620,872,408
- 93,224,781 93,224,781 - -
24,290,451,360 95,149.473,046 113,384,157,960 351,285,482 6,407,052,528
- 22.078,877 22,078,871 - -
24,290,451,560 95,127,394,16% 113,362,079,083 351,285,482 6,407,052,528
- 104,045,744 104,045 744 - -
155,640,093,720 678,726,012,470 657,128,141,412 3,024,539,860 180,262,504,638
{4,404,102,663) (1,590,573,170)
160,044,196, 383

18
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14. Accrued expenses

+ Short-term

- Accrued expenses related to cost of good sold
+ Operation of drilling rigs

o+ Géods supplied and services rendered

- Other accrued expenses
+ Interest expense

+ Other expenses
Total

15, Other payables
- Trade union fee

- Social insurance
- Health insurance
- Unemployment insurance

- Deposits

- Profit shared to partners in Business Cooperation Contract ("BCC")

- Others
Total

b) Long-term
- Capital contributed from partners in BCC

Total

16. Provision

a) Short-term
- Warranty provision
- Other provisions
+ Provision for severance allowance

+ Provision for periodic overhaul of fixed assets
+ Other provisions

Total

b) Long-term
- Warranty provision
- Other provisions
+ Provision for periodic overhaul of fixed assets

Total

19

Closing balance

Opening balance

868,844,704,314  389,294,363,938
712,218,832,406  273,381,037,293
156,625,871,908  115,913,326,695
845,571,417,774  754,424,025,996
711,250,730,354  601,454,528,538
134,320,687,420  152,969,497,458
1,714,416,122,088  1,143,718,389,984

Closing balance

Openiang balance

1,114,121,884

2,237,996,130

4,105,667,814 202,361,514
662,042,178 11,640,711
333,209,290 5,024,949
786,180,000  112,467,954,000

187,881,689,490  183,751,476,498
68,617,737,988  82,396,664,355
263,500,648,644  381,073,118,157

475,802,425,440

474,522.246,216

476,022,398,604

474,522,246,216

Closing balance

Opening balance

7,498,008,308 6,388,199,988
432,231,910,544  346,281,406,572
25,971,665,948 25,632,012,339
405,725,144282  319,896,863,931
535,100,314 752,530,302
439,729,918,852  352,669,606,560

3,756,839,748

2,120,073,960

267,946,339,308 310,504,198,959
267,946,339.308 310,504,198,959
271,703,179,056 312,624,272,919
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V1. Extracted notes to the Consolidated income statement:

1. Net revenue

- Sales of trading

- Sales of drilling services

- Sale of techincal well & other services
Total

2. Cost of sales
- Cost of trading

- Cost of drilling services

- Coét of techincal well & other services
Total

3. Financial income
- Interest income

- Foreign exchange gain

- Deferred sales interest, discount payment

- Other financial income

Total

4. Financial expenses
- Interest expense
- Foreign exchange loss

- Financial instruments expense
Total

5. Other Incone

- Liquidation, transfer of fixed assets

- Interest is waived

- Other income

Total

6. Other Expenses

- Remaining value of fixed assets and expenses for
liquidation and sale of fixed assets
- Loss due to revaluation of assets

- Penalties

- Other expenses

Total

Quarter 3/2025

120,228,301,394
1,496,191,549,825

Unit: VND
Quarter 3/2024

254,473,985,730
1,612,067,794,450

954,289,494,759 571,678,645,030
2,570,709,345,978 2,438,220,425,210
Quarter 3/2025 Quarter 3/2024

106,221,220,217
1,136,148,912,207

231,944,090,030
1,306,842,307,690

718,902,885,830 450,458,916,470
1,961,273,018,254 1,989,245,314,190

- Quarter 3/2025 Quarter 3/2024
13,246,657,922 16,794,977,100

26,264,199,302

31,961,920,530
(191,750,650)

971,650,509 -
- 40,482,507,733 48,565,146,980
Quarter 3/2025 Quarter 3/2024
46,373,429,709 51,186,317,630
51,499,687,435 38,454,024,890
- 5,960,631,550
97,873,117,144 95,600,974,070
Quarter 3/2025 Quarter 3/2024
617,283,248 (2,160,993,880)
(224,387,190) -
(95,126,803) 5,226,450,910
297,769,255 3,065,457,030
Quarter 3/2025 Quarter 3/2024
154,218 -

11,774,081,646

11,930,832,040

(102,812) 176,926,230
467,152,025 (937,954,440)
12,241,285,077 11,169,803,830
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‘taxable income of the current year

7. Selling expenses and administration expenses

a) Enterprise management expenses incurred in the per.
- Cost of raw materials

- Cost of labour

- Depreciation of fixed assets

- Provisions expenses

- Cost of hired services

- Other expenses in cash

b) Selling expenses incurred in the period
- Cost of hired services
- Other expenses in cash

Total

8. Cost by nature

Quarter 3/2025 Quarter 3/2024
198,036,011,746 162,919,557,730
1,645,171,921 1,015,819,830
123,277,062,739 102,839.802,810
6,030,874,811 4,342,984,890

3,119,778,734 (43,432,080)

37,044,731,483 34,548,930,560
26,918,392,058 20,215,451,720
10,277,910,016 9,014,586,020
8,740,253,744 8,098,694.680
1,537.656,272 015,891,340
208,313,921,762 - 171,934,143,750

Quarter 3/2025 Quarter 3/2024

- Cost of raw materials and consumables
- Cost of labour

- Depreciation and amortization expenses
- Provisions expenses

- Cost of hired services

- Other expenses in cash

354,905,301,899
745,189,729,475

226,206,808,182

67.016,794,159

337,183,044,250
564,009;313,150
202,977,148,560
| 43,573,928,380

Total

9. Current corporate income tax expense

- Corporate Income Tax is calculated based on

Total

10. Deferred corporate income tax expense

- Deferred corporate income tax expenses arising
from the reimbursement of deferred income tax assets;

- Deferred income tax income arising from temporary
deductible differences;

(21,898,956)

731,244,823,855 946,728,290,330

45,023,482,446 66,707,733,270

© 2,169,586,940,016 © 2,161,179,457,940
Quarter 3/2025 Quarter 3/2024

89,022,931,669 69,498,170,040

89,022,931,669 69,498,170,040
Quarter 3/2025 Quarter 3/2024

340,050,690 337,639,800

(167,109,390)

Total

318,151,734

170,530,410
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VII. Other informations

I- Financial instruments

+ Financial asset

Closing balance

Unit: VND

Opening balance

1,403,165,022,930

Cash and cash equivalents 2,203,268,278,194
Trade and other receivables 4,411,699,202,078 3,603,214,965,825
Other investments 627,133,217,812 770,247,363,138

Total 6,441,997,442,820 6,636,730,607,157

+ Financial liability

Loans and borrowings 4,107,322,565,664 3,048,688,903,623
Trade and other payables 1,710,980,725,136 1,367,503,912,926
Accrued expenses 1,745,359,197,266 1,173,533,836,497

Total 7,563,662,488,066 5,589,726,653,046

The Group has not yet assessed fair value of its financial assets and liabilities as at the balance sheet date since there are no comprehensive guidance under
Circular No. 210/2009/TT-BTC dated 06 November 2009 (“Circular 210") and other relevant prevailing regulations to determine fair value of these financial
assets and liabilities. While Circular 210 refers to the application of International Financial Reporting Standards (“IFRS™) on presentation and disclosures of
financial instruments, it did not adept the equivalent gnidance for the recognition and measurement of financial instruments, including application of fair value, in
accordance with IFRS.

+ Finanrcial risk

Financial risks include market risk (including foreign currency risk, interest rate risk and price risk), credit risk, liquidity risk. The Group has hedging these risks
exposures by cnntro]lmg and managing the cash fiows (including foreign currencies cash flows) and closely tracking with mar¥et information to have pmper
hedging instruments.

+ Crelitrisk

Credit risk refers to the risk that counterparty will default on ifs contractual obligations resulting in financial losses to the Group. The Group has a credit policy in
place and the exposure to credit risk is monitored on an on - going basis. The Group assess that there is no significant credit risk exposure to any counterparty
because receivables are from huge and trustful customers operating in the oil and gas industry.

+ Liquidity risk

Liquidity is also managed by ensuring that the excess of maturing liabilities over maturing assets in any year is kept to manageable levels relative to the amount of
funds that the Group believes can generate within that year. The Group policy is to regularly monitor current and expected liquidity requirements to ensure that the
Group maintains sufficient reserves of cash, berrowings and adequate committed funding from its owners to meet its liquidity requirements in the short and longer

term.

The following tables detail the Group’s remaining contractual maturity for its financial assets and financial liabilities.

Opening balance

Finéncial asset Less than ] year From 1- 5 years Over 5 years Total

Cash and cash equivalents 2,203,268,278,194 - - 2,203,268,278,194
Trade and other receivables 3,345,888,704,196 317,326,261,629 - 3,663,214,965,825
Other investments 770,247,363,138 - - 770,247,363,138
Total 6,319,404,345,528 317,326,261,629 - 6,636,730,607,157
Financial liability Less than 1 year From 1- 5 years Over 5 years Total

Loans and borrowings 507,298,751,244 1,096,096,973,562 1,445,293,178,817 3,048,688,903,623
Trade and other payables 1,367,503,912,926 - - 1,367,503,912,926
Accrued expenses 1,143,718,389,984 29,815,446,513 - 1,173,533,836,497
Tatal 3,018,521,054,154 1,125,912,420,075 1,445,293,178,817 5,589,726,653,046
Liquidity gap 3,300,883,291,374 (808,586,158,446) (1,445,293,178,817) 1,047,003,954,111

25



Financial asset Less than 1 year From 1- 5 years Over 5 years Total

Cash and cash equivalents 1,403,165,022,930 - - 1,403,165,022,930
Trade and other receivables 4,174,458,957,090 237,240,244,988 - 4,411,699,202,078
Other investments 627,133,217,812 - - 627,133,217,812
Total 6,204,757,197,832 237,240,244,988 - 6,441,997,442,820
Financial liability Less than 1 year From 1- 5 years Over 5 years Total

Loans and borrowings 18,841,807 137,890,337 - 4,107,322,565,664
Trade and other payables 65,289,656 - - 1,710,980,725,136
Accrued expenses 65,420,748 1,180,763 - 1,745,359,197,266
Total 149,552,211 139,071,100 - 7,563,662,488,066
Liquidity gap ' 87,216,361 (130,018,202) - (1,121,665,045,246)
+ Market risk

Closing balance

'++ Foreign cuwrrency risk management: The Group undertakes certain transactions denominated in foreign currencies; consequently, exposures to exchange rate
fluctuations arise. However, the Group manages to balance the cash inflow and outflow of foreign currencies by negotiating business contracts based on the
demand foreign currencies payables to its receivables seurces in order to minimize the foreign currency risk.

"++ Interest rate risk management: The Group is exposed to interest rate risks arising mainly from interest bearing loans. The Group is exposed to interest rate
risk as the Group borrow_s funds at both fixed and floating interest rates, The risk is managed by the Group by maintaining an appropriate ratio between fixed and

floating rate borrowings.

2. Contingent liabilities, commitment and other information: None

3. Events after the reporting date: Mone

4. Related parties information

Closing balance

Opening balance

Receivables

Petrovietnam Company’s subsidiaries 49,125,138,656 36,813,483,402

Petrovietnam’s Joint Ventures/JToint Operating Companies/Petroleum 764,645,848,444 843,101,851,350

Sharing Contracts

The joint venture companies of the Corporation 108,610,714,588 117,214,081,458

Payables

Petrovietnam Company’s subsidiaries 193,803,275,868 134,775,192,420

Petro'vietnam’s Joint Ventures/Joint Operating Cotmpanies/Petroleum 33,932,760,482 3,094.282,791

Sharing Contracts

Payables to Petrovietnam - 113,769,340,867

Pc-trovietnam capital contributed in BCC 278,173,894,859 278,173,854,859
| 123,891,236,649 27,299,444,592

The joint venture companies of the Corporatien
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VII. Other informations (continued)
6. Comparative Information

+ The figures for the business results of the current year and the comparison year are presented on the average transfered

exchange rate to the reporting period.
+ Current and comparative year figures of the Cash Flow Statement apply the average transfered exchange rate as of the
reporting period, In some cases, for material economic transactions, the actual exchange rate applied at the time of arising.

7. Going concern assumption: The Company is a going concern entity and no significant discruption in business occurred.
8. Other information: Several comparative information about transaction with related parties had been re-classified based on

updated information about Petrovietnam's subsidiaries.

C, 29 October 2025

Preparer - Chief Accountant President & CEQ

e

Nguyen Ngoc Truong

| fﬂ' |

Nguyen Cong Doan
VICE PRESIDENT
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