PETROVIETNAM DRILLING AND WELL SERVICE CORPORATION

(Incorporated in the Socialist Republic of Vietnam)

"'VND-CONVERTED CONSOLIDATED FINANCIAL STATEMENTS
2nd Quarter/2026



Petrovietnam Drilling and Well Service Corporation

Corporate Information

Business Registration Certificate

Business registration certificate No. 4103004335 dated [3 February 2006, as amended for the 18th under certificate No. 0302495126 dated 16 September
2025, issued by the Department of Finance of Ho Chi Minh City.

Board of Directors

Mr. Mai The Toan Chairman

Mr. Nguyen Duyen Hieu Vice Chairman (Appointed on April 21, 2026)
M. Nguven Xuan Cuong Member

Mr, Nguven The Son Member

Mr. Doan Dac Tung Member

Mr. Vu Thuy Tuong Member {Resigned on April 21, 2026)
Mr, Tran Van Hoat Member

Mtr. Pham Xuan Son Member

Board of Management

Mr. Nguyen Xuan Cuong President & CEOQ

Mr. Ho Vu Hai Vice president

Mr. Do Danh Rang Vice president

Mr. Nguyen Cong Doan Vice president (Resigned on June 01, 2026)
Mr. Dinh Quang Nhut Vice president

Mr. Nguyen Dinh Duong Vice president :

Mr, Thai Huy Dung Vice president (Appointed on July 02, 2026)

Registered Office

4th Floor, Sailing Tower

111A Pasteur Street

Sai Gon Ward, Ho Chi Minh City
Vietnam



Vietnam National Industry — Energy Group

Petrovietnam Drilling and Well Scrvice Corporation

4th Floor — Sailing Tower, 1114 Pasteur, Saigon Ward, Ho Chi Minh City

Form No. B 01 - DN/HN

{Isswed under Cireular No. 43/2026/TT-BTC
dated April 20, 2026 of the Minister of Finance)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2026
Unit: VND
Items Code Note Closing Balance Opening Balance
1 2 3 4 5

A - SHORT-TERM ASSETS 100 10,784,462,968,578 9,657,061,718,516
I. Cash and Cash Equivalents 110 V.01 1,317,336,690,150 1,821,273,980,243
1 Cash 111 1.247.683.206.198 1,700.983.804,175
2 (Cash equivalents 112 69,653,483,952 120,290,176,068
II. Short-term Financial Investments 120 V.02 1,479,928,953,438 688,956,087,159
1 Short-term held-to-maturity investments 123 1.479,928,953,438 688.956,087,159
I11. Short-term receivables 130 5,783,509,647,552 5.320,195,613,823
1 Short-term trade receivables 131 V.03 4,724.638,279.920 4.313,704.304.677
2 Short-term advances to suppliers 132 389,773,565.766 208,476,540,2(}4}@
3 Other shorl-lerm receivables 135 V.04 716,803,159,254 863,843.39%38}‘: Tﬁ’NG
4 Provision for doubtful short-term receivables (*) 136 V.05 (47,705,557 ,588) (65,828,6 9o NG TY cﬁ’ P
IV. Inventories 140 | V.06 1,752,218,661,648 1,536,520,8%5, 1K V‘{D;cﬂ WK
1 Imventories 141 1.891,272,048,510 1,675,996 93316 DAU KHf
2 Inventory valoation provision 142 {139.053,386,862) (139‘4?6,068.&%’;,6 o o
V. Other Short-term Assets 160 451,469,015,790 290,115,152,179 S—
1 Short-term prepaid expenses 161 V.10 63,029,149,092 27,912.403,568
2 Deductible VAT 162 386,875,928,536 260,625,324,804
3 Taxes and other receivables from the State 163 1,563,938,142 1,577.423.807
B - LONG-TERM ASSETS 200 19,017,229,099,208 18,652,800,964,234
I. Long-term receivables 210 224,898,100,518 227,517,444,064
1 Other long-term receivables 215 V.04 224.898,100,518 227.517,444,064
I1. Fixed Assets 220 16,654,755,582,270 14,607,847,812,254
1 Tangible fixed assets 221 V.08 16,500,149,084,640 14,452.8533,424,755

Cost 222 31,897.488,990,554 29,180,690,172,632

Accumulated depreciation (*) 223 (15,397,339,905.714) (14,727,836,747.87T)
2 Intangible fixed assets 227 V.09 154.606.497,630 155.014,387.499

Cost 228 355,339.878,348 351,582,370.190

Accumulated amortization {*} 229 (200,733,380,718) (196,567,982,691)
I11. Long-term work in progress 250 V.07 438,104,713,956 2,203,939,665,047
1 Construction in progress 252 438,104,713,956 2,2003,939.665,047
IV. Long-ferm Financial Investments 260 845,221,756,236 770,410,778,053
1 Investment in joint ventures and associates 262 845,221,756,236 770.410,778,053
V. Other Long-term Assets 27 854,248,946,928 843,085,264,81¢6
1 Long-term prepaid expenses 271 V.10 565,760,018,070 563,098,028,282
2 Deferred income tax assets 272 V.14 288,488,028.858 279.987.236,534
TOTAL ASSETS (280 = 100 + 200) 230 29,801,692,068,486 28,309,862,682,750
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C - LIABILITIES 300 12,209,731,420,458 11,211,575,733,628
I. Current Liabilities 310 6,831,830,708,508 6,619,272,245,050
1 Short-term trade payables 311 V.12 2,292,216,585,984 2.592.727.186.371
2 Short-term advances from customers 312 151,796,708,232 83.,089.405,870
3 Dividends and profit payable 313 6.841,430,934 12,569.844,156
4 Short-term taxes and other pavables to the State 314 V.13 174,362,503.224 215,170,453,950
5 Payables to emplovees 315 198.806.170.056 320,432,402,764
6 Short-term accrued expenses 316 V.14 1,985,353 499 744 1,685,592,637,235
7 Other short-term payables 320 V.13 317,815,929,912 243.957,793.022
& Short-term borrowings and finance lease liabilities 321 V.11 1.124,457,776.520 821,033,901,691
9 Short-term provisions 322 V.16 381.578,694,978 431,068.664,816
10 Bonus and welfare fund 323 194,601.408.924 213.629.955.175
I1. Non-current Liahilities 330 5,377.900,711,950 4,592,303,458,578
1 Long-term accrued expenses 33 1 vi4 31,099,318,506 30,843,119.367
2 Other long-term payables 338 V.15 480,159.895,644 474.918,261,627
3 Long-term borrowings and finance lease liabilities 339 V.11 4,350,237,923,538 3,588,223,884.700
4 Long-term provisions 343 V.16 356,799,434,784 370.015.601,719
5 Science and technology development fund 344 159.613,139.478 128.302,621,165
D - EQUITY 400 V.18 17,591,960,648,028 17,098,286,949,122
1 Contributed equity 411 5,562.960,060,000 5,562,960.060,000
Ordinary shares with voting rights 411a 5,562.960,060.000 5.562,960.060.000
2 Share premium ) 412 2,434.086.574,663 2.434,086.374,663
3 Treasury shares 4135 (20,948,559,850) (20,948,559,855;?
4 Foreign exchange differences 417 V.19 3,331.546,848.,307 3,252,855_.556,29});c
5 Investment and development fund 118 4,516,707,473,676 4,320,705,423:0‘5&‘
6 Retained earnings 420 1,491,776,058,644 1.29],401,833..4%/
Accumulated retained earnings up to the end of the previous "/ !
period 420a 1.291,401 833,485 743.80 1_,895,'@{
Retained sarnings for the current period 420b 200,374.225,159 547,599,938,437
7 Non-controlling interests 429 275.832.392 588 257.226,261.505
TOTAL EQUITY AND LIABILITIES (440 = 300 + 400) 440 29,801,692,068,486 28.309,862,682,750

Preparer

Tran Kim Hoang

Chiel AccountanW

v

Nguyen Ngoc Truong

Approved on 29 July 2026
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Vietnam National Industry — Energy Group

Petrovietnam Drilling and Wejl Service Corperation

Hth Floor — Sailng Tower, 1A Pastenr, Saigon Tard, Ha Chi Ainl Cin

Form Ne, B (2 - DN/HN

fIssued under Corcwlar No. 43 2026 1T-BIC

dated April 20, 2026 of the Miwister of Finanee)

CONSGLIDATED INCOME STATEMENT

2nd Quarter/2026

Unit: VND
2nd Quarter/2026 Accunulated
Ifems Code | Note
Current year Prior vear Current year Prior year

1. Revenue from sales and service provision 1 VL1 5.028,023,208.080 2.451,085.586.682 6.457.553.903,4%4 3.950,433,125,517
2. Revenue deductions 2 V12 143,507,166 1,021,886,941 143,507,166 174,773.964
3, Net revenue from sales and service provision (10 =01 - 02) 10 3.027,879.700.914 2.430,063.699.74] 6.437,410.396.328 3.950,258.351.553
4. Cast of goods sold 1 VI3 2.483,776,786.909 1.911,173.064.265 5.253,642.156.232 3.159.661,081.411
5. Gross profit from sales and service provision (20=10- 13) 20 544,102,914,005 518,890,635,476 1,183,768,240,096 790,597.270,142
6. Gain/(loss) from disposal of invesiment property 21 - - - -

7. Financial income 22 | VI4 (10,597.131.849) 41,055,786,623 87,569,497.810 85,663.933.136
8. Financial expenses 23 V135 92,779.059.427 92,041,397,332 249,498 001,255 179.037,025.431
Of which: Interest expense 24 110,694,963.496 46,388,841.197 177,312.062.967 98.,460.871.557
9. Selling expenses - 23 5,667,668.556 6,001,924,635 10,632.419.208 10.902.437.010
10. General and administrative expenses 26 VL8 223,422.162.380 201.195.083,866 425,548,547.687 313,553,367,832
11, Share of profit/{Joss) from associates and joint ventures 27 50,965.529.984 15,297.823250 §0.180,927,674 46,546,499.964
12. Operating profit (30 =20 + 21 +22 - (23 + 25+ 26)+27) 30 262,602,421,777 276,005,839,516 674,839,697,430 419,314,852,949
13. Other income 31 V1.6 20.754.913.811 63,522,632,800 21.385370,813 183,377 857,705
14. Other expenses 32 V1.7 21.968.383,048 18.628.017,170 38,025,239,864 85434 446,657
15. Other profit (40 = 31 - 32) 40 (1.213,471,237) 44,894,615,630 (16,639,889,051) 97,943,411,048
16, Accounting profit before tax (50 = 30 + 40) . 50 261,388,950,540 320,900,455,146 658,199,808,379 517,258,263,997
17. Current corporate income tax expense 51 | V110 §8.771.093,650 76275265562 185.445.297,403 127.400,960,715
18. Deferred corporate income tax expense 52 | Vi1l (6,275.531,911) {5,194.653.593) (5.933,620,500) (2.980.186,866)
19, Profit after corporate income tax (60 = 50 - 51 - 52) 60 177,893,688,761 249,819,843,176 478,690,131,476 392,837,490,148
20, Profit afier rux atteibntable 1o owners of the parent 61 162.552,908,940 239.502.440 225 469.470.149,720 392.550,255.821
21. Profit after tax attributable to non-controlling interests 62 15,340,779.821 10,317.402.95] $.219,981,756 287234327
23. Basit earnings per share (EPS) L) 116 362 428 631
24. Diluted earnings per share (EPS) 71 116 362 428 031

roved on 29 Julv 2020
Preparer ChiefAccountanW
. . '
Tran Kim Hoang Nguyen Npoc Trueng % guyen Xllall Cuﬁng

PRESIDENT & CEO




Vietnam National Industry — Energy Group

Petrovietnam Drilling and Well Service Corporation

4th Floor — Sailing Tower. 111A Pasteur. Saigon Ward. Ho Chi Minh City

Form No. B 03 - DN/JHN

CONSOLIDATED CASH FLOW STATEMENT

(Indirect method)

2nd Quarter/2026

(Issued under Circular No. 43/2026/TT-BTC
dated April 20, 2026 of the Minister of Finance)

Unit: VND
‘ Accumnulated
ITEMS Code | Note
Current year Prior year
1 2 3 4 5
I. Cash flows from operating activities
1. Profit before tax 01 658,199,808,379 517,258,263,997
2. Adjustments for: 572,203,524,456 330,352,724,342
Depreciation of fixed assets and investment property 02 580.829.457.594 394.706,260.503
Provisions 03 (67.226,767.597) (50.001.601.663)
Foreign exchange gams/(losses) from revaluation of foreign 04 (1.573.889.563) (14.902,209.680)
currency monetary 1fems
Gains/(losses) from investing and financing activities 035 (150,350,031.976) (110,220.720,863)
Interest expense 06 177.312.062,967 98.460.871.557
Other adjustments 07 33.212.693.031 12.310,124.490
3. Operating profit before changes in working capital 08 1,230,403,332,835 847,610,988,339
Increase/(decrease) in receivables 09 (556.761.173.420) (616.398.259.429)
Increase/(decrease) in inventories 10 (201,159,034.885) (180.1 39.208.4059,@
-

f 4 1 ’ q i i - -/'AT
._]ncrease/tldecre‘ase) in pavables {excluding interest pavable and B (182.153,294.764) 197,778,625, e TONt
corporate income tax pavable) i ‘AHG TY o

Increasef(decrease) in prepaid expenses 12 (32.930.074,349) (51.154.74762ban vi pre

Interest paid 14 (96.465.370282)| (31.628.756.0)\ DAU K|

Corporate income tax paid 15 (218.203.693.783) (86.235 ,774,5@%%_,’
- - - w

Other cash outflows for operating activities 17 (94.251,357.024) (65.601.045,188)

Neft cash generated from operating activities 20 (151,520,665,672) 14,231,821,870

II. Cash flows from investing activities

Payments for acquisition and censtruction of fixed assets and 21 (801,916.000.242) (454,793,406.487)

other long-term assets

Proceeds from disposal of fixed assets and other long-term assets 22 3.791.439.416 32,521.425

Lo.aps granted to, and purchases of debt instruments of other 23 (1.273.487.792.596) (754,524.390.000)

entities

CO]]CCUC')I} of loans and proceeds from sale of debt instruments of 24 487.404.275.359 598.075.561.049

other entities

Interest received, dividends and profit distributions received 27 199,174,795,514 24.944.,035,003

Net cash used in investing activities 30 (1,385,033,282,549) (586,265,679,010)




II1. Cash Flows from Financing Activities
Proceeds from borrowings 33 1.346.383.053.561 484,390.351.909
Repayment of borrowings 34 (522,827.989.744) (496.611.877.917)
Net cash flows from financing activities 40 1,023,555,063,817 (12,221,526,008)
Net increase/(decrease) in cash and cash equivalents (50 = 20 + 50 (512,998,884,404) (584,255,383,148)
30+ 40)
Cash and cash equivalents at beginning of period 60 1,821,273,980,243 2,203,268,278,194
Effect of exchange rate changes on cash and cash equivalents 61 9.061,394.311 53.139.192.894
Cash and cash equivalents at end of period (70 =50+ 60 + 61) 70 1,317,336,690,150 1,672,152,087,940
Approved on 29 July 2026
Preparer Chief Accountan%/\/ I//
Tran Kim Hoang Nguyen Ngoc Truong
ff Xuan Cuong
PRESIDENT & CEO




Vietnam National Industry - Energy Group
Petrovietnam Drilling and Well Service Corporation
4th Floor, Sailing Tower, 111A Pasteur Street, Saigon Ward, HCMC

NOTES TO THE VND-CONVERTED CONSOLIDATED FINANCIAL STATEMENTS

For the period ended As at 30 June 2026
I. CHARACTERISTICS OF OPERATIONS OF THE SUBSIDIARIES WITHIN THE GROUP

1. Ownership structure

The corporation
Petroviemam Drilling and Well Service Corporation (the “Corporation™) is a joint stock company established in Vietnam in accordance with the Business
Registration Certificate No. 4103004335 dated 15 February 2006 and the 18th amendment dated 16 September 2025 issued by the Department of Finance

(“DOF”) of Ho Chi Minh City, Business code No. 0302495126. The corporation has established from the equitization of Petrovietnam Drilling and Well
Services Company, a wholly-owned subsidiary of Viemam National Industry - Energy Group (“Petrovietnam™). :

- Summary of ownership structure:
+ Petrovietnam: 50.4%

+ Other shareholders: 49.6%

2. Business operation
The corporation is principally engaged in providing drilling services, well services, wire line logging, oil spill control service, drilling rig, materials, equipment,

manpower supply for drilling rigs. investment and project management consulting service, management consulting service, and other related services in the oil
and gas industry. ‘

3. Principal activities:
The corporation’s principal activities include:

-+ PVD Trading and Technical Services Joint Stock Company (“PVD Tech™): Provide materials and equipments for the oil and gas industry and other
industries, implementation installation services, inspectation, repair, and maintenance of drilling rig, mending rig, exploiting rig and DES equipment rental

services. :

+ PYD Well ®ivices Compzoy Limited (“PVD Well™): Tubular services, drilling equipment rental services, well drilling technical services, supplying
specialized tool and equipments 1o serve the well drilling services,

+ PVD Offshore Services Company Limited (“PVD Offshore™): Repair, inspection and maintenance of equipment and facilities of oil and gas indu
drilling manpower supply service, oif and gas exploitation for domestic and foreign contractor operations: consultant of environmental impact assessment
rescue plan for oil spills and facilities and activities that have a risk of oil spills.

+ Petroleum Well Logging Company Limited (“PVD Logging™): Provide oil and gas wells geophysical survey service, oil and gas wells testing, reserve
testing, eementing pumps and supply of manpower, tool and equipments for the other related services.

+ PVD Deepwater Drilling Company Limited (“PVD Deepwater™): Supporting services in crude oil and natural gas exploitation: supply of despwater rigs in
exploration and exploitation of oil and gas: supply of materials and equipmient, machinery for supporting of oil and gas researching, exploring and exploiting;
industry and other related industries: research and natural and technical sciences experimental development of natural and technical sciences: technological
consultancy in the field of oil and gas. PVYD Deepwater manages and operates 01 semi-submersible drilling rig; PV DRILLING V.

+ PV Drilling Overseas Company Private Limited (“PVD Overseas™). Investment, drilling rental, supplying drilling service and the services related to
exploration and exploitation of oil and gas. PVD Overseas manages and operates 01 offshore drilling rig: PV DRILLING VL

+ PVD Technical Training and Certification Joint Stock Company {“PVD Training™): Training, introduction and supply of manpower in the oil and gas
industry in domestic and overseas markets: house, office and warehouse leasing.

+ PT Petrovietnam Drilling Indenesia ("PT PVD Indo"): Supporting activities for oil and natural gas mining: includes service activities refated to oil and gas
mining carried out on a fee or contract basis, such as traditional oil or gas exploration services, namely making geological observations, installing drilling
equipment, repairing and dismantling oil and gas well cementing, making well channels, pumping production wells, plugging and closing production wells,
production testing, dismantling, liquefaction and regasification of natural gas for transportation needs at mining sites, wrial drilling for oil and natural gas
refining and oil and natural gas field fire fighting services.

4. Normal production and business cycle

The corporation’s normat production and business cycle is carried out for a time period of 12 months,
8



5. The operating characteristics of The corporation in the financial year may affect the financial statements.

During the reporting period, the Company continued to be adversely affected by geopolitical uncertainties, including the Russia—Ukraine confiict and
developments in the Middle East, as well as fluctuations in the global rig market, These factors resulted in increased input cosis. while exchange rates and
interest rates exhibited an upward trend, thereby exerting additional pressure on the Company’s production and business operations. In response to the above
context, the Company implemented various measures to maintain the operational efficiency of its rig fleet, optimize costs, and enhance corporate govetnance

effectiveness.

Concurrently, the Corporation strengthened internal collaboration within Petrovietnam, accelerated the execution of investment projects, and actively pursued

opporiunities to expand into new business areas in alignment with energy transition trends.

6, The corporation's structure

- List of subsidiaries

The Group's voting

Desa/kelurahan Menteng Dalam, Kec. Tebet,

Kota Adm, Jakarta, Indonesia

Company's hame Address The Group's interest .
right
PVD Offshore Services Company Limited (“PVD No. 61, 30/4 Street, Rach Dua Ward, Ho Chi [00% 100%
Offshore™) Minh City, Vietnam ’ °
5th Fleor, Cantavil Premier Building, 1 Song
PVD Well Services Company Limited (“PVD Well™)  [Hanh Sireet. Binh Trung Ward, Ho Chi Minh 160% 100%
City, Vietnam
. - 4th Floor, PVFCCo Building, 43 Mac Dinh
; : P . g
izfofﬁj"; Well Logging Company Limited (PVD |/t Saiwon Ward, Ho Chi Minh City, 100% 100%
Sgins Vietnam
. 10th Floor, Phuoc Thanh Building, 199 Dien
i rices Joi 3 . : N = .
E:E :;a?zzg\a:n])d;:?‘lzlca] Services Joint S?OCL Bien Phu Street, Gia Dinh Ward, Ho Chi 97% 97%
pany Minh City, Viemam
PV Deepwater Drilling Company Limited (“PVD 3rd Floor, Sailing Tower, 111A Pasteur Street, 100% 100%
Deepwater™) Saigon Ward, Ho Chi Minh City, Vietnam ? ©
PV Drilling Overseas Private Limited (PVD Overseas) No.9 Temgsek Boulevard, #31_00 Suntee 81.56% 81.56%
Tower 2, Singapore )
zgn]?p'l;;z;mmg and Industrial Selutions Joint Stock Dong Xuyen Industrial Zone, 30/4 Street, 1790 51 705
4 : PR s W . o ' (]
(“PVD Training™) Rach Dua Ward, Ho Chi Minh City, Vietnam
RUKAN CROWN PALACE BLOK C-09, JL,
PT Petrovietnam Drilling Indonesia ("PT PVD Indo") PROF.. DR. SOEPOMO NO. 231, 40% 100%

{*) On 29 June 2026, the Board of Directors of PV Drilling issued Resolution No. 12/06/2026/NQ-HDQT approving the restructuring of PYD Tech
into a single-member limited liability company, with PV Drilling directly holding 100% of its charter capital. The conversion is expected to be

completed in the third quarter of 2026.

- List of joint ventures

The Group's voting

Company’s name Address The Group's interest .

right

Bl Services-PV Drilling Joint Venture Company [65A, 30/4 Street, Rach Dua Ward, Ho Chi 49% 0%

Limited (“BI-PVD™) Minh City, Vietam ° ‘

PV Drilling-Baker Hughes Well Technical Services |5th Floor, Cantavil Premier Building, 1 Song

Joint Venture Company Limited (“PVD-Baker |Hanh Street, Binh Trung Ward, Ho Chi Minh 31% 50%

Hughes™) City, Vietnam

PV Drilling Expo International Company Limited [63A, 30/4 Street, Rach Dua Ward, Ho Chi $1% 50%

(“PVD-Expro™) Minh City, Viemam i 0

PV Drilling Tubulars Management Company Limited |Phu My | Industrial Zone, Phu My Ward, Ho 51% 50%

(“PVD Tubulars™) Chi Minh City, Vietnam ° ’

. .. - " Dong Xuyen Industrial Zone, Rach Dua Ward, _

7 : ; : ) 0
Vietubes Company Limited (“Vietubes™) Ho Chi Minh City, Vietnam 51% 50%
PVD Tech-Qil State Industries Joint Venture Company |Phu My 1 Industrial Zone, Phu My Ward, Ho - -

51% 30%

Limited (“PVD-OSI™}

Chi Minh City9 Vietnam

f FIY
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- List of dependent units without legal status {or subsidiary accounting.

Company's name Address
The Drilling Division 3rd Floor, Saiting Tower, 111A Pasteur Street, Saigon Ward, Ho Chi Minh City, Vietnam
P¥Drilling - Branch office in Algeria Cité Si El, Houas. No. 02, Villa No. 101, Hassi Messaoud, Ouargla, Algeria

Unit No. 22.03, Level 22, Menara TA One, 22, Jalan P. Ramlee, 50250 Kuala Lumpur,

PVDrilling - Branch office in Malaysia .
= Malaysia

Level 6, Building 1, Lot 70321, Jalan Tungku link BE3619, Bandar Seri Begawan, Brunej

PVDrilling - Branch office in Brunei
Darussalam

Prof. Dr. Soepomo No. 231, Crown Palace Blok C-09, Tebet Jakarta Selatan 12870,
PVDrilling - Branch office in Indonesia [ndonesia. Desa/Kelurahan Menteng Dalam, Kec. Tebet, Kota Adm. Jakarta Selatan,
Provinsi DKI Jakarta

7. As at the end of the reporting period, the Corporation had a total of 1,932 employvees.

8. Disclosure of information comparability in the financial statements

The financial statements prepared by the Corporation ensure comparability of information.

IL. ACCOUNTING PERIOD, REPORTING CURRENCY

1. The cerporation’s financial vear begins on 1 January and ends on 31 December.

2. The US Dollar (USD) is used as the accounting currency, and economic transactions in other currencies are converted to USD based on the exchange rate on
the date of the transaction
IH. ADOPTED ACCOUNTING CONVENTIONS

i. The Corporation applies the Vietnamese Accounting Regime issued under Circular No. 99/2025/TT-BTC dated 27 October 20235 Circular No. 43/2026/TT-
BTC dated 20 April 2026 and by the Minister of Finance.

2. Statement of compliance with Accounting Standards and Accounting Regime: The Board of Management has complied with the principles of the accounting
standards and the prevailing Vietnamese accounting regulations in the preparation and presentation of the financial statements.

IV SIGNIFICANT ACCOUNTING POLICIES
1. Principles for translating the financial statements from USD into VND

Assets and liabilities are translated into VND at the average transfer buying and selling exchange rate at the end of the reporting period, as at the financial
reporiing date. The transfer exchange rate is based on the exchange rate gquotation table published by the Joint Stock Commercial Bank for Foreign Trade of
‘Vietnam

- Equity items (including owners’ contributed capital, share premium and treasury shares} are converted into VND at the actual transaction rates at the capital
contribution or buy-back treasury shares dates;

Retained earnings and funds appropriated from retained eamings are translated at the average transfer buying and selling exchange rate for the reporting
period. The average transfer exchange rate is determined based on the transfer buying and selling rates of the Joint Stock Commercial Bank for Foreign Trade
of Vietnam.

The Income Statement and the Cash Flow Statement are translated at the average transfer buying and selling exchange rate. Changes in equity items and
significant economic transactions are translated at the actual exchange rates at the dates of occurrence,

Exchange differences arising from the transiation of financial statements are recognized under “Foreign exchange differences” in the “Statement of Financial
Position.

2. Types of exchange rates applied in accounting.

The corporation applies the following exchange rates in accounting: actual transfer rates and selling rates of banks with regular transactions, including the Joint
Stock Commercial Bank for Foreign Trade of Vietnam (VIETCOMBANK), Citibank Vietnam (CITIBANK), and some other banks when significant
economic transactions occur at those banks.

3. Principles for determining the actual interest rate (effective interest rate) used to discount cash flows.

The interest rate used to discount cash flows is determined based on the average capital cost of the investment project, the long-term inflation rate, and the risk
ratio for each specific project.
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4. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid investments that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value. ’

5. Financial investments

a) Trading securities: Not applicable.

b) Held-to-maturity investments: Time deposits with a maturity of three nionths or more are recognized as held-to-maturity investments.

c) Loans and receivables: Not applicable.

d) Investment in subsidiaries, associates, and joint ventures: The investments are recognized as investment in subsidiaries when the parent company contributes
capital by cash or assets and holds controlling interest in the subsidiary. The investments are recognized as investment in associates when the parent company
contributes capital by cash or assets and is able to influence the investment policy of the associate. The investments are recognized as investment in joint
ventures when the parent company contributes capital by cash or assets and is able to affect the investrneat policy of the joint venture,

e) Invesiment in the equity of other entities: Not applicable.

f) Other accounting treatments for financial investment transactions: Not applicable.

6. Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at book value less provision for doubtful debts.

7. Inventories

Inventories are stated at the lower of cost and net realisable value. Costs comprise purchase price of inventory and where applicable, purchasing costs that have
been incurred in bringing the inventories 1o their present location and condition. Cost is caleulated using the weighted average method. Net realisable value
represents the estimated selling price less costs to be incurred in marketing, selling and distribution.

The evaluation of necessary provision for inventory obsclescence follows current prevailing accounting regulations which allow provisions to be made for
obsolete, damaged, or sub-standard inventories and for those which have costs higher than net realisable values as at the balance sheet date.

8. Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation. The costs of purchased tangible fixed assets comprise their purchase prices and any
directlv attributable costs of bringing the assets to their working condition and location for their intended use

Drilling rigs (machinery and equipment) are depreciated over drilting rigs™ operating hours, equivalent to the useful lives of the rigs as follows:

Years
Rig PV DRILLING 1 20
Rig PV DRILLING II 35
Rig PV DRILLING I 35
Rig PV DRILLING V 20
Rig PV DRILLING VI 33
Rig PV DRILLING VIII 15
Rig PV DRILLING IX 15

Other tangible fixed assets are depreciated using the straight-line method over their estimated useful lives as follows:

Other tangible fixed assets Method Years
Buildings and structures Straight-line 6-50
Machinery and equipments - Others Stratght-line 5-10
Office equipments Straight-line 3-5
Motor vehicles Straight-line 7-12
Other assets Straight-line 3-7

9, Deferred corporate income tax

The deferred corporate income tax is recognized when there is a temporary difference in tax calculation and is recorded as an expense (income) of the deferred
corporate income tax

11

FAL ia

[T RN



10. Prepayments

Prepayments are costs incurred once but are utilized over multiple periods and gradually allocated to each period.
11. Payables.

Payables with a term of less than [ year are recorded as shori-term payables, and those with a term of over § year are recorded as long-term payables.
Borrowings and finance lease liabilities with a term of less than [ year are recorded as short-term borrowings, and those with a term of over 1 year are
recorded as long-term borrowings.

12. Recognition and capitalization of borrowing costs:

Interest expenses related to the acquisition or construction of assets that require a relatively long period of time to complete and put into use are capitatized and
added to the cost of the assets until they are ready for use or operation.

13. Accrued expenses

Accrued expenses reflect the value of the amounts accrued as production and operating costs but not yet actually paid at the balance sheet date. Acerued
expenses include accruals for operation of drilling rigs, supply of goeds and services and other expenses,

14, Provisions

Payable provisions are recognized when the corporation has a present obligation as a result of a past event. and it is probable that The corporation will be
required to settle that obligation.

15.Recognition of unearned revenue.

Unearned revenue is recognized as revenue that must satisfv the following principles: Revenue from the provision of goods, services, or related activities
spanning multiple accounting periods in the future, which The corporation has already performed and the customers have made payment or accepted payment.
Depending on the timeframe of providing goods or services, whether it is over or under 1 year, the Corporation will recognize it as leng-term or short-term
unearned revenue,

16 . Recognition of convertible bonds: Not applicable

17. Recognition of owner’s equity:

Principle of recognition of owner's investment, share premium, and other owner's equity: Owner’s investment refers to the contributed capital received from
shareholders; share premium represents the difference between the par value of shares and the selling price to sharcholders, net of issuance costs.

Principle of recognition of exchange rate differences: Exchange rate differences are recognized when there is a disparity in exchange rates for transactions
denominated in a currency different from the accounting currency, and they are reevaluated at the end-of-period exchange rate.

Principle of recognition of undistributed profits: Undistributed profits refer to the remaining post-tax profits after the allocation of reserves as stipulated in the
corperation's by laws.

18. Revenue recognition

Revenue from sales of goods and services is recognized when the corporation has completed the delivery of goods and services to customers. Revenue is
recognized in the period in which it is earned.

Financial income is derived from interest on deposits, foans; gains from the sale of investments; dividends, profit distributions; exchange rate differences; and
payment discounts.

Any incotne that does not meet the criteria for revenue from sales of goods and provision of services or financial income is recognized as other income.

19. Revenue deductions:
Revenue deductions are recagnized when transactions refated to rade discounts, sales discounts, and returned goods occur.

20. Cost of goods sold:

Direct or indirect costs incurred to produce goods or provide services, including material costs, labor costs, depreciation costs, outsourcing service costs, and
other monetary costs, are recognized as the cost of goods sold,

21. Financial expenses:

Interest expenses from operations, discount interest expenses, expenses from interest rate option contracts, exchange rate losses on receivables or payables, and
losses from financial investments are recognized as financial expenses when they occur. Expenses incurred are allocated to the corresponding period.

22.Selling expenses and administrative expenses:
Costs related to the consumption of goods and the provision of services are recognized as selling expenses, Costs related to administrative management that do
not constitute the cost of goods sold are alse recognized as administrative expenses.

23, Current income tax expenses and deferred income tax expenses:
Current income tax expenses refer to the income tax payable on taxable profits. Deferred income tax expenses arise from temporary differences that are subject
to taxation.

24. Other accounting principles and methods: Not applicable.
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¥, SUPPLEMENTARY INFORMATION FORITEMS PRESENTED IN THE STATEMENT OF FINAMNCIAL POSITION

Unit; VND
1. Cash and Cash Equivalents Closing balance Opening balance
Cash on hand 4,571,966,578 4,583.502,136
Demand deposits 1,245,311.239,820 1.696.400.502.039
Cash equivalents 69,653,483,952 120,290,176.068
Cing 1,317,336,690,150 1,821,273,980,243
Details of demand depuosits by bank where
balances represent 210% of total demand
deposits
TETCOMBANK 446,700,603,960 1.012,638,779,357
VivtinBank 203,728,404, 154 43,951,611.627
CITIBANK 163,063,021,.574 73,075,681 408
Standard Chariered Bank (Singapore) Limited 126874504, 770 19 189 689,222
TPBANK 128,698, 789,630 191,436,212,689
Details of each cask equivalent (nature,
ntaturity, balance) representing >10% of
total cash cguivalents
PleomBank 17.544,038,694 3,000,003, 980
VIETCOMBANK 47,108, 796,618 73,100.0] 1,249
2. Financial Investments
Closing balance Opening balance
Cost Recoverable amount Provision Cost Recoverable Provision
amaounf
a) Held-to-maturiny investments
Short-term;
Tenn deposits 1,479,928,953,438 1,479,928,053,438 - 688,256,087,159 688,956,087,159 -
TPRANK 497,911,436,022 497,911,436,022 - 323.077.000,003 323,077,000.003 -
VIR BANK H420,504,087.504 F20.304,084,504 - - . -
MB BANK 211,605,086,516 211,405,066,316 - 49,984,663,583 49,984,663, 583 -
MBI 120,608,127, 183 120,608,]27,183 - 120,255,319,640  120,255,319,640 -
Closing balance Opening batance
b} Investments in other entities Caost Recoverable amount Provision Cost Ra;:;;:;s?k Provision
Invesmiznis i subsiciarizs 2,715,892,933 400 2,715,892 ,953,500 - 2,715,892,953,400 2,715,892,953,400 -
PVD Offshore 150.000,000.600 130,000,000,000 - 130,000,000.000 130.000,000,000 -
PVD Well 80.000.000,000 80,000.000,000 - 80,000,000,000 80.000,000,000 -
PVD Logging, 80.000.000,000 80.000.000,000 - 80.000,000.000 80,000.006,000 -
PVD Tech 450,000,000.000 450,000,000,000 - 450.000,000,000 450,000.000.000 -
PVD Training 19,755.753.400 19,755.755.400 - 19,755,753,400 19,755,753.400 -
PVD Deepwater 764,000,000,000 764,000,000,000 - 764.000,000,000 764.000.000,000 -
PVD Overseas 1.184,832.006.000  1,184,852.000.000 - 1,184,832,000,000 1,184,832,000.000 -
PT PVD Indo 7.305,200,000 7,305,200,000 - 1,505.200,000 7.505.200.000 -
- Investments in joint ventures 489,585,668,020 845,221,756,236 - 489,585,668,020 770,450,778,053 -
BIJ-PVD 48.039.115,955 67.032,533,178 - 48.,039.115.955 65,851,152,866 -
PVD-Baker Hughes 211,753.000.000 455,255,855,808 - 211,753,000.000 385.1.17.?05,1 14 -
PVD Tubulars 30,515.952.000 69,097.272,192 - 530,515.952,000 65,174,167 869 -
PVD-Expro 59.528.570,997 69.364.364,258 - 59,528.570,997 79,055,059,277 -
Vietubes 86,637,631,068 126.673,285,440 - 86,637,631 068 117,557,5935,515 -
PVD-OSI 53,111,400,000 57.798,445.380 - 33.111,400,000 57,655,099,612 -
3. Trade Receivables Closing halance Opening balance
Short-term trade receivables
PT. JIMMULYA 088,737,185,044 982,497,122,685
MKN ODYSSEY Ventures SDN.BHD 543,567.520.250 347,973,535,505
BRUNEI SHELL PETROLEUM COMPANY SDN BHD 228,145,131.240 218.677,027.879
MURPHY CUU LONG BAC OIL 317,403,529,909 137,358.384,345
MURPHY CULU LONG TAY OIL 292,492,764,012 375,732,385,996
Other customers 2.854,272.348,865 2,255,465,848,467
Total 4,724,638,279,920 4,313,704,304,677
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Receivables from related parties
Internal PID group
Jaint ventures
PVD-Baker Hughes
PVD Tubulars
PVD-Expro

Viewbes

4. Other receivables

a) Short-term

Dividends and profit receivable
Receivables from employees

Deposits and collateral

Contractor tax prepaid (Malavsta branch)

Other receivables

b) Long-term
Deposits and collateral

deposit under the contract with
Pertamina

Other receivables

Total

3, Denbtful debts

Total overdue or doubtiul receivables
and loans

PVEP POC - Block 09-2/09

PVEP POC - Block 05-1(a) {(Nam Con Son}
PVEP POC Song Doe (Nam Con Son)
PVEP Block 102/10 & 106/10

DESTINI OIL SERVICES SDN BHD

Other customers

6. Inventories

Goods in transit
Raw materials
Toals and supplies
Work in progress
Merchandise
Consignment goods

Total

7. Long-term assets in progress
Construction in progress
Rig PV DRILLING X (%
Rig PY DRILLING IX
Blowout Prevenfer
Iron roughneck
hdraulic Workover
Other assets

Total

(*):On 25 May 2026, the Board of Directors of PV Drilling issued Resolution No. 07/05/2026/NQ-HDQT approving the investment project and the contractor selection plan for
the acquisition of the Ensco 109 (Valaris 109) jack-up drilling rig. On 3 June 2026, PV Drilling made a deposit of USD 3,400,000 to Ensco Offshare Intemational Company

under Contract No. 01-PVD-ENS-2026.

55,259,796,072
5§5,259,796,072
47,329,888,164
4,377.775,584
3,137.864.964

56,000,957,271
56,000,957,271
45.198.167.274
10.286.907,114

1,685,956,281

414.267.360 829,926,602
Closing balance Opening balance
Carrying value Provision Carrying value Provision
716,803.159.254 - §63.843.391.280 -

- - 113.286.441,485 -
9,377.977.362 - 6.421,017.941 -
3,196.405.886 - $5.274.947.514 -

591.097,566.618 - 510,890,387.893 -
115,131,211.588 - 177.970,596.447 -
224,898.100.518 - 227.517.444,064 .
223,341,627.600 - 225.251,429.936 -
209,053.890.596 207.659,862,836
1.556,472,918 - 2.286,014.128 -
941,701,259,772 - 1,091,360,835,344 -
Closing halance Opening balance
Cost Provision Cost Provision
67,398,749,730 (47,705,357,388) 77.174,203,498 (65,828,622,338)
17,532,131,136 (17.532.131,136) 17,445017,537 (17.445,017,537)
12,190.947.566 (2.249,345.592) 7.410,301.090 (7.205,674.871)
643,165,848 (643,165,848) 643,163,128 (645.163,128)
. N 10,274,364,077 (10.274,564,017)
17.517,069.258 (17.517,069.258) 18,820,918.288 {18.820.9]8.288)
19,515,456,122 (5.763,645.554) 22,580,439.378 (11,439,484, 437)
67,398,749,730 (47,705,357,388) 77,174,203,498 (65,828,622,338)
Closing bulance Opening balance
Cost Provision Cost Provision
98,560,198,152 - 67,638,757.293 -

1.588,050.419,528 (135,864.055,910)
40.001.219.934 -
132,477.628,530 -

26.918.572.590 (3,189.332,952)
4,264,008,776 -

1.345,375.718.879  (136.286.720,563)
33.859,602.419 .

120,524,764.760 -
91,762.902,917 (3,189,347,485)
16,835,206.892 -

1,891,272,048,510 (139,053,386,862)

1,675,996,953,160  (139,476,068,048)

Closing batance

1,079,382,018

Opening balance

2,043,730,452,301

103.470,422,952 -
46,938,147,906 -
103,930,375,380 -
182,686,385,700 160,209,212,746
438,104,713,956  2,203,939,665,047
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8. Movements in Tangible Fixed Assets

Unit: VND

Buildings and

Machinery and

Vehicles and

Other tangible

Items structures cquipment trmls.mission Office equipment fixed assets Total
euipment

Cost of Tangible Fixed Assets

Opening balance 519,789,164,143 28,443,564.233,841 98,988,422,385 110,228,287,387 8,120,064,876 29,180,690,172,632
Additions during the period 1,990,605.242 |  203.468,981.557 4,475,023,934 9.917,083,926 4,225,733,282 224.077.427.941
Transfers [rom construction in progress - 2,310,444,100.636 - 61,196,192 - 2.310,505.296.828
Other increases - 55,400,655 - - - 55,406,655
Reclassification (increase) - 192,705,132 - - - 192,705, 132
Disposals - (7.467,769.214) (957.002,607) (330.291.776) - (8.755.063.597)

Reclassification (decreasce)

(192,705,132)

(192,705,132

Foreign exchange differences 2,796.263.895 186.842.067,879 536.542.594 733,909,703 0,965.824 190,915.749.895
Closing balance 524,576,033,280 31,137,099,726,486 103,042,986,306 120,417,480,300 12,352,763,982 31,897,488,990,354
Accumulated Depreciation
Opening balance 407,580,198,221 14,154,440,911,236 73,909,780,330 89,208,034,919 2,717,823,171 14,727,856,747,877

Depreciation for the period 7,710,877.374 565,958,258.998 2,110.875.669 4,317.553,767 864,893,955 580,962.459.76‘;

Other increascs 13,203,288 0,206.409,861 212352882 237,371,017 - 6.669.337.048

Disposals - (7.423,522,481) (957,002,607) (330,291,776) - (8.710,816,864)

FForcign exchange differences 2.432.228.539 87.109,646,590 420,077.072 393,221,511 7.004,178 90,562,177.890
Closing balance 417,736,507,422 14,806,291,704,204 75,696,083,346 94,025,889,438 3,589,721,304 15,397,339,905,714
Carrying value B
Opening balance 112,208,965,922 14,289,123,322 605 25,078,641,055 21,020,252,468 5,402,241,705 14,452,833,424.755
Closing balance 106,839,525,858 16,330,808,022,282 27,346,902,960 26,391,590,862 8,763,042,678 16,500,149,084,640
* Carrving value of pledged assets as collaterdal for loans - 10.646,386,038,272 - - - 10.646,386,038,272
* Cost of assets fully depreciated but are still in use 127,468,820,499 1,439,051,770,598 63,947,266,237 74,291,477,004 2,795,016,666 1, 707,554,357, 004

Detailed list of fangible fixed assets currently in existence with a value equal to or greater than 10% of the total tangible fixed assets:

Name Cost
Rig PV DRILLING II 4.935,705,712,392
Rig PV DRILLING III 5,580,288,638,652
Rig PV DRILLING V 4,121,823,387.,084
Rig PV DRILLING VI 5,718,934,750,230
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9. Movements in Intangible Assets

Down vi tinh: VND

Other intangible assets

Items i_and use rights Computer software Total

Cost of Intangible Assets

Opening balance 214,869,264,600 136,672,920,933 40,184,657 351,582,370,190
Additions during the period - [,539.361,917 - 1,539,361,917
Other increases - - - -
Reclassification (increase) - - - -
Disposals - - - o
Other decreases - - - -
Reclassification (decrease) - - - -
Foreign exchange differences 1,279,488,246 938,335,926 522,069 2,218,146,24%

Closing balance 216,148,752,846 139,150,618,776 40,506,726 355,339,878,348

Accumulated Amortization

Opening balance 63,260,637,609 133,301,894,989 5,450,093 196,567,982,691
Amortization for the period 2,018,740,820 838,199,212 4,034,338 2,860,974,370
Other increases - - - -
Reclassification (increase) - - - o
Disposals - - - o
Other decreases - - - o
Reclassification (decrease) - - - -
Foreign exchange differences 388,017,625 916,348,645 57,387 1,304,423,657

Closing balance 05,667,396,054 135,056,442,846 9,541,818 200,733,380,718

Carrying value

Opening balance 151,608,626,991 3,371,025,944 34,734,564 155,014,387,499

Closing balance 150,481,356,792 4,094,175,930 30,964,908 154,606,497,630

Further explanations and supporting details.

Cost of fully amortized intangible assets still in use at period ending

131,168,281,601

Detailed list of intangible assets currently in existence with a value equal to or greater than 10% of the total intangible assets:

Name

Cost

Land Use Rights — PVD Shift House at 143 Tran Nao Street, An Khanh Ward, HCMC

160,920,736,548

Land Use Rights — PVD Offshore Office at 61 30/4 Strect, Rach Dua Ward, HCMC

55,228,042,584
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10. Prepuid Expenses

a) Shori-term

Prepaid operating lease expenses

Tools and supplies issued
Insurance CXPENSeS

Other prepatd expenses

1) Long-term

Prepaid expenses for Brune! drilling project

Other prepaid expenses

Total

11, Boerrowings and Fingnce
Lease Liahilities

2) Shor-term
Shont-term borrowings

Current poriion of long-term
bormowings

b) Long-term
Year 2
Between 2 and 5 vears

Total

Clasing halance

Carrying amonnt

Recoverable
[

Closing Balunce

63,029,149,092
47.209,656
1,017.215.628
25722927594
36,241.796,214

Opening Balance
27,912,403,568
46,623,676
1.025.217,255
5,028,923.373
21,811,637.264

565,760,018,070 563,098,028,282
181.235.428432 236.491.426.382
384.504.589.638 326,606.601.900
628,789,167,162 591,010,431,850

Muoventents during the year

Additions

Reductions

Foreign exchange
differences arising
from translation

Opening balance

Carrying amount

Recoverable
amimist

1.124.457.776.520
202,337.957.016

922.119.815.504

4.350,237.923,538
646.717.559,748
3,703,520,363.790

1.124.457.776.520
202.337.957.016

922.119.819.504

4,350,237.923,538
646,717.559.748
3.703,520,363,790

833,197.523.578
191.396,146.501

641.801.377.077

1.371.327.704.962
495.825,982.131
§73,501,722.83]

(539.336.358,166)
(436.817.684,950)

(102.538.673.186)

(640.847,985.636)
(513,376,845,660)
(127.471.143.9906)

§.582.709.417
3,266,704,003

6,316,005,414

51,534,323.532
5.490,413.754
26,043.909,778

$21.033.901.691
444,492.791.492

376,541,110,199

3.388.223.884.700
638.778.009.523
2,929,445 875177

821.033.901.65]
444,492,79] 452

376.541.110.19%

3.588.223,884,700
658.778.009,523
2.929.445.875,177

5,474,695,700,058

5,474,695,700,058  2,204,525,228,540

(1,180,204,347,822)

41,117,032,949

4,409,257,786,391

4,409,257,786,391

Detailed list of banks with loan balances representing 10% or more of the total loan balance:

a) Short-term
Short-term borrowings
Vietcombank

Vietinbank

Closing balance

Muovements during the year

Foreign exchange
differences arising

Opening balance

; Recoverable - - . Recoverabl
Carrying amouwnt P Additions Reductions from translation Carrying amount c:z‘r::;r o
113.180.050.776  113,180,050,776  120.273,596.837 (131,671,151.824) 1.519.747.300 123,057,858.463  123,057,858.463
76.068,608,538 76.068.608.538 41,504,5902,586 {11.997,047,135) 529,528,379 46,031.224,708 46,031,224.708

Current portion of long-term borrowings

Vietcombank
Vietinbank
TPBANK

b} Long-term
Vietcombank
Vietinbank

12. Trade Payables

511.914.172.224
276.561.156.924

95.304.466.764

3.170.822.298.228

%64,501.263.024

BAKER HUGHES ENERGY TECHNOLOGY UK LTD

Botr Jack-up XXXI1 INC

Paragon Offshore (Nederland) B.V.

Other Suppliers
Total

Related-party payables

Joint venfures

511.914.172.224
276.561,156,524

95.304.466,764

3,170.822,298.228
964,501.263.024

PV Drilling Expo Imernational Company Limited (“PVD-Expro™)

PV Drilling-Baker Hughes Well Technical Services Joint Venture

Cormpany Limited (“PVD-Baker Hughes™)

Vietubes Company Limited [“Vietubes™)

284,851,691.059
274,462.615,784

47,652.238.212

144,224 806,618

1.227,290,468,864

(47.154.600.000) 4.647,188.859
(1,731.412,124) 406,486,475
(47,652.238.212) 1.083,963,059
(284,851,691,059) 28,382,263,519
(2714.462,615.784) 1,403.009.571

Closing balance Opening balance
- 23,691,919.349

282,328,051,750
1,999,888.534 254

280.317,175.690
57.936,523,653
2,230,761,569,677

2,292,216,585,984  2,592,727,186,371
107,311,388,715 131.272,663.614
107,311,388,715 131,272,663,614
56,151,739,601 52,033,647,723

47,722,261 474

3.437,387,640
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74.928.350,412

4,310,665,480

269.569.852 266
3,423,466.7%]
94,220,503,703

3,283,066,919,150

10,270,400.373

269,569,892.266
3,423,466,791

94.220,503.705

3.283.066.919,150

10,270,400.373

-
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13, Taxes and Other Payubles to the State

a} Taxes payable

Value added tax - Domestic

Value added tax - Iinport

Import duties

Corporate incomne tax

Personal income tax

Other taxes

- Withholding 1ax

Fees and other payables
Total

14, Aecrued Expenses

Short-term
Accerued cost of sales:
Rig aperations
Goads and services supph:
Other accruals;
Borrowing costs
Others
Total
Long-term
Borrowing costs

Total

13, Other Payables

Trade union funds
Social insurance
Health insurance
Unemplovment insurance
Shon-term deposits received
Profit pavable to BCC parties
Other payables

Total

b) Long-terni

Lang-term deposits received

Opening balance

Additiens-

Paid

FX difference on
conversion

Closing balance

28.595,169.730

73,814.972,536

88.091,918,384

328,942,160

14.643.166.042

. 34,610,192.747 34.605.084.5332 17.355 5,125,770

- 54.433.226.874 54,433.226,874 - -
117.193.141.163 131.830.324.796 176.645,244,529 1.088,493.684 73,466,715,114
52465385457  203,391.909.983 18%.890.945.472 506.281.410 66,472.641,378
15115741 606 337,111.221.838 334.233,140.847 215,094,101 18,208,916,778
15.115.741.666 337.111.221.858 334.233,140.847 215,094,101 18.208.916.778

225,592,127 1,109.862.102 1.338,037,972 2,583,743 -
213,593,030,143  $36,301,710,8%6 879,237,598,410 2,141,422,453 172,798,565,082

Capital contributions under business cooperation cotitracts

Total

b) Long-term

18, Provisians

a} Short-term
Product warranny provision
Other provisions:
Severance allowance
Feriodic major maintenance
Others

Total

b) Long-term
Product warranty provision
Other provisions:
Major maintenance

Total

Closing balance

1.009.934,353.428
765.374,719,200
244,559,634.228
979.419.146.316
£30,122.893.834
145.296.252 482

Opening balance

890,246,145,164
780,440.852,794
109,803.292.370
793.346.452.071
735.678,436,675

50.668.035.396

1,989,353.499,744

1,685,592,637,235

31.090.318,506

30.843.119.367

31,090,318,506

30,843,119,367

Closing balance

Opening balance

2.916.875.166 1,716,831.449
4.020,049.410 24,381.995
772.808.400 26,598,540
530,714,340 7,801.351
43,474.780,000 782,310,000
183,513,343,260 192,419,523,146
80,584,339.336 48.980.246.56]
317,815,929,912 243,957,793,022
- 219,464,032

480.159.893 644 474.698,797.593
480,159,895,644 474,918,261,627

Closing balance

18.433.110.072

Opening balance

13.269.750.836

363.145,584,906 417.798,913,980
29,005.541,336 28.706,161.371
263.464,025,994 272088,539,311
70,678.217,376 117004213298
381,578,694,978 431,068,664,816

25,372,982,076 21.810.203,029
351,426,432 708 348.205,398,690
331,426,452,708 348.205,398,690
356,799,434,784 370,015,601,71%

18

Tated YA

T g

P



17. Deferred Tax Assefs and Deferred Tax Liabilities

Deferred tax assets

Closing balance

Opening balance

Corporaie income tax rate used to determine deferred tax assels 20% 20%

Delerred lax assets arising from deductible temporary dilfercnces 288.488,928,858 279.987.236.534

Deferred tax assels 288,458,928,858 279,987,236,534

18. Equity

a) Statement of Changes in Eqaity

Shares capital Share premium | Treasury shares (%) Foreign exchange Investment and Retained carnings Non-controlling T
SIHITES capid arep Asury shares differences development fund elaliied carhings interests ofal

Opening balance of the prior year 5,562,960,000,000 | 2,434,086,374,663 (20,948,559,850)|  2,792,241,545,827 4,012,253,033,539 1,021,741,898,048 250,007,972,i76 16,052,342,324,403

Capital increase in the prior year - - - - - - 9,725,848,779 9,725.848,779

Profit for the prior year - - - - - 1.051.572,991.932 - 1,051.572.991.932

Other increases - - - - - - - - ‘

Appropriations to funds - - - - 308.452,389.490 (491,362,881,616) {808,830,062) (183,719,322.188)

Dividends distribution - - - - - (277,940,003,000) (3,490,427,500)| (281,430,430,500.00 ;

Distribution 1o non-controlling intercsts - - - - - (4,240,078.570) 4,240,078,570 -

Distribution 1o BCC partners - - - - - (8,698,621,022) - (8,698,621,022)

Foreign exchange differcnces - - - 460,614,010,463 - 328,527,713 (2,448.380,458) 458.494,157.718

Clesing balance of the prior year 5,562,960,060,000 | 2,434.086,374,663 (20,948,559,850)|  3,252,855,556,290 4,320,705,423.029 1,291,401,833 485 257,226,261,505 17,098,286,949,122

noc'g:)‘['l“g balance of the current 5,562,960,060,000 | 2,434,086,374,663 {  (20,948.559,850)| 3,252,855,556,290 | 4,320,705.423,029 |  1,291,401,833,485 257,226,261,505 | 17,098,286,949,122

Profit for the period - - - - - 478.690,131,476 - 478.690,131 476 i

Appropriations to funds - - - - 196,002.050.647 {269.258,974,689) (516,762.022) (73.773.686,064) :
i

Disiribution to non-conirelling infercsts - - - - - (20.339,848,543) 20,339,848.543 - :

Distribution to BCC partners - - - - - 11,119,866,787 - 11,119,866,787

Foreign exchange dilTerences - - - 78.691.292.017 - 163,050,128 {1,216,955,438) 77.637.386.707 ;

Closing balance of the current period | 5,562,960,060,000 | 2.434,086,374,663 (20,948,559,850)  3,331,546,848,307 4,516,707,473,676 1,491, 776,058,644 275,832,392,58% 17,591,961,648,028 '
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b) Owners” contributed capital
Capital contributed by Petrovietnam

Capital contributed by other shareholders

Total

¢) Capital transactions with owners and dividend distribution

CGwaiers” contributed capitak:
Opening balance
Closing balance

Dividends and profits distributed

) Sharcs

Number of authorized shares

Number of issucd sharcs:
Ordinary shares
Preference shares

Treasury shares;
Ordinary shares
Preference shares

Shares outslanding;
Ordinary shares
Preference shares

Par value per share: VND 10,000

¢) Funds
Envestiment and development fund

Science and techinclogy development lund
Available balance

Carrying value of assets Tunded

19. Foreign Exchange Differences

Exchange differences from financial stalement transkation

Exchange diflerences from foreign
operations translation

Total

20

Closing balance
2.804.965,720,000
2,757,994.340,000

Opening balance
2.804,965,720,000
2,757,994,340,000

5,562.960,060,000

5,562,960,060,000

Current year

5.562.960,060,000
5,562,960.060,000

Prior year

5.562.960.060.000
5.562,960,060,000
277,940,003 ,000

Closing balance
536,296,006
350,296,006

416,000

555,880,006

Opening balance

556,296,006

550,296,006

555,880,006

Closing balance
4,516,707 473.6706
159,613,139478

136,134,003,702

23.479.075.776

Closing balance

Opening batance
4,320,705.423,02¢
128,302.621,165

102,103,137,496

26.199.483,66%

Opening balance

3.403,8069,825,139 3.327,577.549,594
(72,322.976.832) (74.721.993.304)
3.331.546,348,307

3,252,855,550.290




20, Qff-finaucial position sficef

a} Foreign currencies
-UsSD

- VND

-EUR

- SGD

- DZD

-THB

- MYR

- BND

-IDR

b) Written-off bad debts

Closing balance

Opcning balance

39,875,657
1.676.831,557.331
271.286

318

2.572.570

2,259

7.068,825

130,832
36,652,942.984

57,761,657
1.109.295,947 822
4.609

1.206

18.258.478

2,259

5.934,677

150,224
42449475632

In 2023, the Corporation recognized a write-off for an nncollectible receivable from KrisEnergy Apsara amounting fo USD 3,939,360, comprising USD 3,485,805.69 atiributable to the Parent Company, PV Drilfing, and USD

433,553.63 atiributable to subsidiary PVD Well, in accordance with Board of Direclors’ Resolution No. 03/03/2024/NQ-HBQT dated 26 March 2024

For PVD Tech, the subsidiary recognized write-offs for uncollectible receivables fiom Carling Air Compressor Sdn. Bhd. and OLTREMARE amownting to VND 2,722,115,396 and VND 1,955,347, 130, respectively. in

accordance with PV'D Tech Board of Directors ™ Resolutions No. 037/PT-11DQT and No. 058/PT-HDQT dated December 31, 20/9.

These receivables subject to financial write-off are monitored separately off the balance sheet for a period of 10 years from the date of write-off, and the Corporation continues to take measires to recover these debis.
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V1. Additional information for items presented in the Statement of
Profit and Loss

1. Total revenue from sales and service provision

Revenue from sale of goods;

Revenue from drilling services;

Revenue from well technical services and other services.
Total

2. Cost of goods sold
Cost of goods sold;
Cost of drilling services;
Cost of well technical services and other services;
Total

3. Financial income
Interest income from deposits and loans
Foreign exchange
Total

4. Financial expenses
Borrowing costs
Foreign exchange
Derivative instrument expenses
Other financial expenses

Total
5. Other income
Disposal/sale of fixed assets
Waived loan interest
Other income
Total

6. Other expenses
Carrying amount and disposal cost of fixed assets
Depreciation expenses
Penalties paid
Other expenses
Total

7. Selling expenses and general & administrative expenses
a) General & administrative expenses

Raw materials

Labor costs

Depreciation

Provisions

Outsourced services

Other cash expenses

b) Selling expenses
QOutsourced services
Other cash expenses
Total

22

2nd Quarter/2026

136,032,297,399
1,980,465,588,362
911,525,322,319

Unit: VND
2nd Quarter/2025

118,072,285,605
1,553,581,040,294
059,432,260,783

3,028,023,208,080

2,431,085,586,682

2nd Quarter/2026
121,569,902,988
1,737,804,296,788
624.,402,587,133

2nd Quarter/2025
110,644,060,544
1,071,110,885,247
720,418,118,474

2,483,776,784,909

1,911,173,064,265

2nd Quarter/2026
30,414,743,197
(41,011,875,046)

2nd Quarter/2025
17,135,526,079
23,920,260,544

(10,597,131,849)

41,055,786,623

2nd Quarter/2026
110,691,965,496
{19,791,047,590)

2nd Quarter/2025
46,388,841,197
45,652,556,133

1,866,903,008 -
11,238,513 -
92,779,059,427 92,041,397,332
2nd Quarter/2026 2nd Quarter/2025

20,754,913,811

(382,605)
(307,410,364)
63,830,425,769

20,754,913,811

63,522,632,800

2nd Quarter/2026

11,928,122,828

2nd Quarter/2025
(566,510,470)
11,822,264,937

2,503,123,350 (127,535)
7,537,138,870 7,372,390,238
21,968,385,048 18,628,017,170

2nd Quarter/2026
223,422,162,380
1,191,491,954
136,604,728,046
6,617,414,594
(17,571,611,553)
55,301,971.788
41,278,167,551

2nd Quarter/2025
201,195,083,866
902,182,590
106,819,847,048
4,066,810,573
1,716,748,635
52,168,599,862
35,520,895,158

5,667,668,556 6,001,924,635
4,625,158,941 4,659,720,788
1,042,509,615 1,342,203,847
229,089,830,936 207,197,008,501




8. Cost by nature
Raw materials
Labor costs
Depreciation
Provisions
Cutsourced services
Other cash expenses

9. Current corporate income tax expense
Accounting profit before tax
Other adjustments increasing taxable profit
Other adjustments decreasing taxable profit
Non-deductible expenses
Tax losses carried forward
Corporate income tax expense calculated on current year taxable

income

Adjustments of corporate income tax expense relating to prior years
recognized in current income tax expense

Total current CIT expense

10. Deferred corporate income tax expense

Deferred tax expense from taxable temporary differences
Deferred tax expense from reversal of deferred tax assets
Deferred tax income from deductible temporary differences

Total deferred tax expense

Total

23

2nd Quarter/2026
424,196,363,335
880,816,805,964
305,671,861,597
(62,899,416,152)
1,092,897,579,725
72,183,423,376

2nd Quarter/2025
332,087,825,346
709,008,488,368
172,832,753,765
83,154,044,336
722,934,953,270
08,352,007,681

2,712,866,617,845

2,118,370,072,766

2nd Quarter/2026
261,388,950,540
272,839,344,876
350,071,434,092
5,130,420,480
(9,318,927.825)

89,335,044,625

2nd Quarter/2025
320,900,455,146
132,128,581,137
51,958,016,582

76,275,265,562

436,049,065 -
§9,771,093,690 76,275,265,562
2nd Quarter/2026 2nd Quarter/2025
(7.574,155,231) (5,560,806,577)
1,698,377.707 328,555,667
(400,054,387) 37,597,318
(6,275,831,911) (5,194,653,592)




VII, Other information

1. Financial instruments
Types of financial instruments
Financial assets
Cash and cash equivalents
Trade receivables and other receivables
Other investments
Deposits and guarantees
Total

Financial liabilities

Borrowings and debts
Trade payables and other payables
Accrued expenses

Total

Closing balance

1,317.336.690.150
5.392,096.150.818
1.479.928.953.438

Unit: VND

Opening balance

1.821,273,980,243
5.058,730.140.233
688,956.087.159

226,538.031.486 280.506.377.450
8.415,899,825,892 7,849,466,585,085
3,474.695,700.058 4,409.257.786,391

2,425,117.156.254
2,020.443.818.250

2,655,059,587.088
1,716,435,756.602

9,920,256,674,562

8,780,753,130,081

The Corporation has not assessed the fair value of financial assets and financial liabilities as at the end of the accounting period because
Circular No. 210200%/TT-BTC issued by the Ministry of Finance on November 6, 2009 (“Circular 210G™). as well as current regulations, do
not provide specific guidance on determining the fair value of financial assets and financial [iabilities. Circular 210 requires the application
of International Financial Reporting Standards for presentation and disclosure of financial instruments but does not provide equivalent
guidance for recognition and measurement. including fair value application, in line with IFRS.

Financial risks

Financial risks include credit risk, liquidity risk. and market risk (including foreign exchange risk, interest rate risk. and price risk). The
Corporation has implemented preventive measures based on cash flow management (including foreign currency cash flows) and continuous
monitoring of market conditions to apply appropriate risk mitigation strategies.

Credit risk
Credit risk arises when a customer or counterparty fails to fulfil its contractual obligations, resulting in a financial loss to the Corporation.
The Corporation has established appropriate credit policies and regularly monitors its credit exposures to assess the level of credit risk.
Management considers the credit risk associated with trade and other receivables to be within an acceptable level Trade and other
receivables are primarily due from major customers and counterpartics operating in the oil and gas industry, with established business
relationships and satisfactory payment histories. The Corporation continuously monitors outstanding receivable balances and the
creditworthiness of its customers and counterparties in order to implement appropriate credit risk management.measures. .

Liquidity risk
The Group continuousky monitors and manages its Hquidity position to ensure that sufficient financial resources are available to meet its
current and future financial obligations, thereby maintaining adeguate liguidity for both short-term and long-term funding requirements.
Classification by maturity of financial assets and liabilities is as follows:

Cpnening balance

Less than 1 vear From 1- 5 vears Qver 5 vears Total

Cash and cash equivalents 1,821,273,980,243 - - 1,821,273,980,243

Trade and other receivables
Other investments

Deposits and guarantees

5,058.730,140.233 - -

6838,956,087.139

5.058.730.140,233
688.956.087.159

Total

Loans and borrowings
Trade and other payables

Accrued expenses

55.274,947.514 225,231,429,936 - 280,506,377.450
7,624,235,155,149 225,231,429,936 - 7,849,466,585,085
Less than | vear From 1- 5 vears Over 5 vears Total

821,033,901,691
2.655.059.587.088
1.716.435,756,602

3,588.223.884.700

4,409.257.766,3%1
2,655,059,587.088
1,716.435.756,602

Total

5,192,529,245,381

3,588,223,884,700

8,780,753,130,081

Liquidity gap

2,431,705,909,768

(3,362,992,454,764)

(931,286,544,996)
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Cash and cash equivalents
Trade and other receivables
Other investments

Deposits and guarantees

Total

Loans and borrowings
Trade and other payables

Accrued expenses

Total

Liquidity gap

+ Market risk

Less than 1 vear

From 1- 5 vears

1.317,336,690.150
5.390,539.677.900
1.479,928,953,438

3.196,403.886

1,556.472,918

223.341,627,600

Over 3 vears

Closing balance

Total

1,317.336.690.150
5.392,096.150,818
1,479,928,953.438

226.538.031.486

8,191,001,725,374

224,898,100,518

3,415,899,825,892

Less than 1 vear

From -3 vears

1,124,457,776,520
1,944,957.260,610
1.989.353.499,744

4.350,237,923.538
480,159.895.644
31,090.318.506

Orver 5 vears

Total
5,474.695,700,058
2,425.117,156,254
2,020,443,818,250

5,058,768,536,874

4,861,488,137,688

9,920,256,674,562

3,132,233,188,500

{4,636,590,037,170}

(1,504,356,848,670)

'++ Foreign currency risk management: The Group undertakes certain transactions denominated in foreign currencies: conisequently,
exposures to exchange rate fluctuations arise. However, the Group manages to balance the cash inflow and outflow of foreign currencies by
negotiating business contracts based on the demand foreign currencies payables (o its receivables sources in order o minimize the foreign
currency risk.

'++ Interest rate risk management: The Group is exposed to interest rate risks arising mainly from interest bearing loans. The Group is
exposed to interest rate risk as the Group borrows funds at both fixed and floating interest rates. The risk is managed by the Group by
maintaining an appropriate ratio between fixed and floating rate borrowings.

2. Contingent liabilities, commitment and other information: Based on the assessment of the Board of Management, as at the end of the
reporting period, the Corporation had no contingent liabilities that required recognition or disclosure in the financial statements.

3. Events after thé reporting date:

On 27 July 2026, the Board of Directors of the Corporation issued Decision No. 05/07/2026-QD-HDQT approving the results of the share
issuance to increase share capital from owners' equity. Accordingly, 371,862,185 shares were issued, representing a total par value of VND
3,718.621,850.000. This event is considered a non-adjusting event after the reporting period and. accordingly, did not require any adjustment

to the amounts presented in the financial statements as at 30 Tune 2026.

4. Related parties information

Closing balance

Opening balance

Receivables

Petroviemam Company’s subsidiaries
Petrovietnam’s Joint
The joint venture companies of the Corporation

156,133.083,366
1,039,984,456,056
55.259.796.072

§7.495.088.943
1,175,247,128 257
159.321.916.744

Payables

Petrovietnam Company’s subsidiaries

Petrovietnam’s Joint Ventures/Joint Operating Companies/Petroleum Sharing Contracts

Payables to Petrovietnam
Petrovietnam capital contributed in BCC
The joint venture companies of the Corporation

156,401,489,712
13,997.426.430

121,772.904.240
278.173,894.859
107.311,388,715

199.971.213,730
17.536.417.422

119,094,357.213
278,173,894.859
131,272,663.614
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4. Segment reporting of assets, revenue and business results

A business segment is a distinguishable component consisting of reporting units that have similar business activities and risk characteristics. A geographical scgment is a distinguishable component consisting ol units operating

within the same country or in oreign countrics and subjeci to 1he policies of the countries in which they operate.

Geographical segments:

The Corporalion generates revenue ftom business activitics in different geographical areas, which are classificd into the [ollowing segments:

2nd Quarter/2026

2ud Quarter/2025

Geagraphical area Assels Liabilities Revenue Gross profit Assets Liabilities Revenue Gross profit
In Vietnam £4.310,167,558,466 7,175,512,272,708 2,105,744,960,353 141,806,430,563 7,980,202,014,780 2,770,256,489,440 £,256,831,790,465 214,210,668.291
Outside Vietnam £5,491,524,510,020 5,034,219,147,750 922,134,740,561 42,296,483 442 16,794,261,271,000 5,241,535,023,620 1,173,231,909,276 304,679.967,185
Malaysic 6,255,711,929,844 4,239,230,095,230 318,951,802,019 137,331,249,447 6,727,191,378,060 4,323,613.831.200 605.468,025,296 137,307,292,854
Brunet 2,895,400,797,120 443 405,995,578 220,529,227,670 24,327.215,322 3,468,065,601,980 547 418,097 480 223,553,474,279 53,146,385,200
Algeria 6,373,908,138 5,740,178,964 - - 14,223 446,740 17,285,144,940 381,916,311 (4.478,442,539)
Indonesia 6,334,037.874,918 345,842,877,978 382,653,710,872 240,638,018,673 6,584,779.844,220 353,237,950,000 343,828,493,390 118,704,731.670
Total 29,801,692,068,486 | 12,209,731,420,458 3,027,879, 700,914 544,102,914,0605 24,774,462,285,780 8,011,811,513,060 2,430,063,699,741 518,890,635,476
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- Business segments

2nd Quarter/2026

Znd Quarter/21125

Busincss Scgment

Scgment Assels

Liabilitics

Revenue

Gross profit

Seginent Asscts

Lishilitics

Revenue

Gross profit

+ Trading 1,100,046,441.468 |  1.086,707.847.342 136.032,297.399 14,462,394,411 1,157,102,622,840 747.401.386,120 118,072.285.605 7,428,.225,061
+ Drilling services 26,373,566,131.224 |  9.801,156,175.434 | 1,980,465,588,162 242,661,291,574 | | 22,180,830,530.020 |  6,592,122.498.440 |  1,353,581,040,294 282,470,155,047
;Tig::“" well & other 2,328.079.495.794 |  1.321.867.397.682 911.381.815.153 286.979.228,020 1.436.529.132,920 £72.287.628.500 958.410,373,842 228,992.255,368
Total 29,801,692,068,486 | 12,209,731,420,458 |  3,027,879,700,914 544,102,914,005 | | 24,774.462,285,780 | 8,010,801,513,060 |  2,430,063,699.74] 518,890,635.476
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VII. Other information (continued)

6. Comparative information: The figures in the current vear’s Income Statements are presented using the average transfer buying and
selling exchange rate up to the reporting period. The figures in the current year's Cash Flow Statement are also presented using the
average transfer buying and selling exchange rate up to the reporting period. In certain cases, for significant transactions, the actual
exchange rate at the transaction date is applied.

7. Going concern information: The Corporation operates on a going concern basis and has no interruption in its operations.

8. Other information: Certain figures relating to transactions with related parties in the prior vear's report have been reclassified in
accordance with the latest updated information on companies under Petrovietnam,

Approved on 29 July 2026

Preparer ChiefAccountanW eqHEFERrCseqtative of the corporation M/
y ~r *

YL

Tran Kim Hoang Nguven Ngoc Truong

vguyen Xuan Cuong
PRESIDENT & CEO
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Vietnam National Industry — Energy Group Form No. B 01 - DN/HN
Petrovietnam Drilling and Well Service Corporation (fssued under Circular No. 43/2026/TT-BTC
4th Floor — Sailing Tower, 1114 Pasteur, Saigon Ward, Ho Chi Minh City dated April 20, 2026 of the Minister of Finance}

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2026
Unit: USD
Items Cade | Note Closing Balance Opening Balance
1 2 3 4 5
A - SHORT-TERM ASSETS 100 410,274,023 370,328,708
L. Cash and Cash Equivalents 110 | V.01 50,115,525 69,842,159
1 Cash 111 47,465,693 65,229,275
2 Cash equivalents 112 2,649,832 4,612,884
I1. Short-term Financial Investments 120 | V.02 56,301,033 26,420,067
1 Short-term held-to-maturity investments 123 56,301,033 26,420,067
ITI, Short-term receivables 130 220,022,432 204,018,699
1 Short-term trade receivables 131 [ V.03 179,739,720 165,421,801
2 Short-term advances to suppliers 132 14,828,181 7,994%9?-;1?&5‘5
3 Other short-term receivables 135 | V.04 27,269,389 33, ‘g-b'ﬁo/ Tﬁ’N q
4 Provision for doubtful short-term receivables (*)} ‘ 136 | V.05 {1,814,858) (5o G 1Y cﬁ i
IV. Inventorics 140 | v.06 66,659,768 5 fz 4} VA ICR YU
1 Inventories 141 71,949,785 MMﬁw DAU Kr
2 Inventory valuation provision 142 (5,290,017) (5,3&#%
. \\'_"_""-----—"

V. Other Short-term Assets 160 17,175,265 11,125327
i Short-term prepaid expenses 161 | V.10 2,397,822 1,070,384
2 Deductible VAT 162 14,717,946 9,994,452
3 Taxes and other receivables from the State 163 59,497 60,491
B - LONG-TERM ASSETS 200 723,473,678 715,297,042
1. Long-term receivables 210 8,555,813 8,724,832
1 Qther long-term receivables 215 | V.04 8,555,813 8,724,832
IL Fixed Assets 220 633,597,945 560,181,302
1 Tangible fixed assets 221 | V.08 627,716,240 554,236,815

Cost 222 1,213,478,239 1,119,020,216

Accurnulated depreciation (*} 223 (585,761,99%) (564,783,401)
2 Intangible fixed assets 227 | V.09 5,881,705 5,944,487

Cost 228 13,518,218 13,482,470

Accumnulated amortization (*) 229 (7,636,513} (7,537,983)
1I1. Long-term work in ﬁrogress 250 | V.07 16,666,346 84,516,611
1 Construction in progress 252 16,666,846 84,516,611
IV. Long-term Financial Investments 260 32,154,826 29,543,689
1 Investment in joint ventures and associates 262 32,154,826 29,543,689
V. Other Long-term Assets 270 32,498,248 32,330,608
1 Long-term prepaid expenses 271 | V.10 21,523,245 21,593,666
2 Deferred income tax assets 272 | V.14 10,975,003 10,736,942
TOTAL ASSETS (280 = 100 + 200) 280 1,133,747,701 1,085,625,750




L= th U AL)"

C - LIABILITIES 300 464,495,603 429,941,164
1. Current Liabilities 310 259,903,778 253,835,650
1 Short-term trade payables 31 | V.12 87,202,944 99,425,823
2 Short-term advances from customers 312 5774812 3,186,310
3 Dividends and profit payable 313 260,269 482,028
4 Short-term taxes a'nd other payables to the State 314 | V.13 6,633,284 8,251,350
5 Payables to employees 315 7,563,196 12,287,932
6 Short-tenn accrucd cxpenses 316 | V.14 75,681,104 64,639,055
7 Other short-term payables 320 [ V.15 12,090,692 9,355,286
8 Short-term borrowings and finance lease liabilities 321 | V.11 42,777,820 31,484,983
9 Short-term provisions 322 | V.16 14,516,423 16,530,608
10 Bonus and welfare fund 323 7.403,234 8,192,275
1I. Neon-current Liabilities 330 264,591,825 176,105,514
1 Long-term accrued expenses 334 | vaa 1,182,771 1,182,771
2 Other long-term payables 338 | V.15 18,266,754 18,212,151
3 Long-term borrowings and finance lease lizbilities 339 | V.11 165,496,383 137,601,100
4 Long-term provisions 343 [ V.16 13,573,744 14,189,347
5 Science and technology development fund 344 6,072,173 4,920,145
D - EQUITY 400 | V.18 669,252,098 655,684,586
1 Contributed equity ¥ 411 270,911,347 270,911,347
Ordinary shares with voting rights 411a 270,911,347 270,911,347
Share premitm 412 126,770,844 lg%%,s‘m
Treasury shares 415 (966,501) R&%ﬁ&ﬂ 1)
Foreign exchange differences 417 | V.19 (30,747,092) ; X 5 7)
Investment and development fund 418 201,573,166 : 194491/315
Retained camings 420 88,938,109 /_6 . 9 362
Accumnulated retained carnings up to the end of the previous period 420a 81,289,362 '.%76,068
Retained earnings for the current period 420b 7,6{,8,747 21,213,294
7 Non-coatrolling interests 429 12,772,225 12,061,986
TOTAL EQUITY AND LIABILITIES (440 = 300 + 400) 440 1,133,747,701 1,085,625,750

Preparer Chief AccountanW
Tran Kim Hoang Nguyen Ngoc Truong

PRESIDENT & CEO




Vietnam National Industry — Energy Group Form No. B 02 - DN/HN
Petrovietnam Drilling and Well Service Corporation (Issued under Circular No. 43/2026/TT-BIC
4th Floor - Sailing Tower, 1114 Pastenr, Suigon Ward, Ho Chi Minh City " dated April 20, 2026 of the Minister of Finance)

CONSOLIDATED INCOME STATEMENT

2nd Quarter/2026
Unit: USD
2nd Quarter/2026 Accumulated
Items Code| Note -
Current year Prior year Current year Prior year

1. Revenue from sales and service provision 0i VIl 115,586,640 95,310,526 245,736,302 154,876,431
2. Revenue deductions 02 5478 40,063 5478 5,851
3. Net revenue from sales and service provision (10 =01 - 02} 10 115,581,162 95,270,463 245,730,824 154,869,579
4. Cost of goods sold 11 [ VL2 94,811,497 74,927,395 200,543,656 123,874,273
5. Gross profit from sales and service provision (20 =10 - £} 20 20,769,665 20,343,068 45,187,168 30,995,306
6. Gain/(loss) from disposal of investment property 21 - - - -

7. Financial income 22 | VI3 (404,517 1,609,589 3,342,730 3,358,448
8. Financial expenses 23 | vI4 3,541,591 3,608,476 9,523,915 7,019,133
Of which: Interest expense 24 4,225,368 1,818,671 6,768,411 3,860,151
9. Selling expenses 25 VI.7 216,348 235,305 405,364 427,430
10. General and administrative expenses 26 | VL7 8,528,540 7,887,838 16,244,171 12,292,836
[ i. Share of profit/{loss) from associates and joint ventures 27 1,945,472 599,750 3,404,242 1,824,852
12, Operétiné profit (30 =20 + 21 + 22 - (23 + 25 + 26)+27) 30 10,024,141 10,820,788 25,760,190 16,439,207
13. Other income 31 | VIs 792,263 2,490,400 816,329 7,189,315
14. Other expenses 32| VL6 838,584 730,310 1,451,512 3,349,451
15. Other profit (40 =31 - 32) 40 (46,321) 1,760,090 (635,183) 3,839,864
16. Accounting profit before tax (50 = 30 + 40) 50 9,977,820 12,580,878 25,125,007 20,279,071
17. Current corporate income 1ax expense 51 V9LY 3,426,770 2,990,366 7,078,799 4,994,745
18. Deferred corporate income tax expense 52 | VILIO (239,563) (203,656) (226,500) (116,838)
19, Profit afier corporate income tax (60'= 50 - 51 - 52) &0 6,790,613 9,794,168 18,272,708 15,401,164
20. Profit after tax aitributable to owners of the parent 61 6,205,020 9,389,675 17,920,760 15,389,903
21. Profit after tax attributable to non-controlling interests 62 585,593 404,493 351,948 11,261
22, Basic earnings per share (EPS) 70 0.004 0.014 0.016 0.025
23. Diluted earnings per share (EPS} 71 0.004 | 0.014 0.016 0.025

Preparer Chief AccountanW

ol

Tran Kim Hoang Nguyen Ngoe Truong

PRESIDENT & CEO



Vietnam National Industry — Energy Group Form No. B (3 - DN/HN
Petrovietnam Drilling and Well Service Corporation (Issued under Cireular No. 43/2026/TT-BTC
4th Floor — Sailing Tower, 111A Pasteur, Saigon Ward, Ho Chi Mink City dated April 20, 2026 of the Minister of Finance)

CONSOLIDATED CASH FLOW STATEMENT

(Indirect method}
2nd Quarter/2026
Unit: USD
Accumulated
ITEMS Code| Note .
Current year Prior year
1 2l 3 4 5
I. Cash Flows from Operating Activities
1. Profit before tax o1 25,125,007 20,279,071
2. Adjustments for: 21,842,330 12,951,453
Depreciation of fixed assets and investment property 02 22,171,602 15,474,429
Provisions 03 (2,566,201) (1,960,309)
Foreign e'xchange gains/(losses) from revaluation of foreign currency 04 (60,079) (584,240
monetary items
Gains/(losses) from investing and financing activities 05 (5,739,208} (4,321,195}
Interest expense 06, 6,768,411 3,360,151
Other adjustments 07 1,267,803 482,617
. ti) tb Jt i ki ital
3. Operating profit before changes in working capita 08 46,967,337 33,230,524
Increase/{decrease) in receivables 09 (21,252,360) (24,165,347)
Increase/(decrease) in inventories 10 (7,678,705) (7,062,344)

Increase/(decrease) in payables (excluding interest payable and corporate -
income tax payable) 11 (6,953,212) 7,753,89y°,
iy

Increasef{decrease) in prepaid expenses

12 (1,257,017) (2,005,5]&
Intercst paid 14 (3,682,306) (1,240,(1@
Corporats income tax paid 15 (8,329,339) (338038 6& )
Other cash outflows for operating activities 17 (3,597,792) (2,571,884)
Net cash generated from aperating activities 20 (5,783,894) 557,957
I1. Cash Flows from Investing Activities _ _
Payments for acquisition and construction of fixed assets and other long-
term assets 21 (30,610,986) (17,830,141}
Proceeds from disposal of ﬁxeq assets and other long-term assets 27 144,728 1275
Loans granted to, and purchases of debt instruments of other entities 23 (48,611,971) (29,581,071)

Collection of loans and proceeds from sale of debt instruments of other
entities 24 18,605,347 23,447,507

Interest received, dividends and profit distributions received

27 7,602,962 971,929

Ner cash used in investing activities

30 (52,869,920) (22,984,501




III. Cash Flows from Financing Activities _ -
Proceeds from borrowings 33 59,029,013 18,990,487
Repayment of borrowings 34 (19,957,552) (19,469,631)
Net cash flows from financing activities 40 39,071,461 (479,144)
Net increase/(decrease) in cash and cash equivalents (50 = 20 + 30 + 40) 50 (19,582,353) (22,905,688)
L) ¥ il £

Cash and cash equivalents at beginning of period 60 69,842,159 7,254,694
Effect of exchange rate changes on cash and cash equivalents 61 (144,281) 113,295
Cash and cash equivalents at end of period (70 =50 + 60 + 61) 0 50,115,525 64,462,301

Preparer Chief Accountan%“/

Tran Kim Hoeang Nguyen Ngoc Truong

guyen Xuan Cuong

PRESIDENT & CEO




Vietnam National Industry - Energy Group
Petrovietnam Drilling and Well Service Corporation
4th Floor, Sailing Tower, 11 1A Pasteur Street, Saigon Ward, HCMC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period ended As at 30 June 2026
1. CHARACTERISTICS OF QPERATIONS OF THE SUBSIDIARIES WITHIN THE CORPORATION

1. Ownership structure

The corporation

Petrovietnam Drilling and Well Service Corporation (the “Corporation™) is a joint stock company established in Vietnam in accordance with the Business
Registration Certificate No. 4103004335 dated 15 February 2006 and the 18th amendment dated 16 September 2025 issued by the Department of Finance
{“DOF™) of Ho Chi Minh City, Business code No, 0302435126. The corporation has established from the equitization of Petrovietnam Drilling and Well
Services Company, a wholly-owned subsidiary of Vietnam National Industry - Energy Group (“Petrovietnam™).

- Summary of ownership structure:

+ Petrovietnam: 50.4%

+ QOther shareholders: ' 49.6%

2. Business operation

The corporation is principally engaged in providing drilling services, well services, wire line logging, il spill control service, drilling rig, materials,
equipment, manpower supply for drilling rigs, investment and project management consulting setvice, management consulting service, and other related
services in the oil and gas industry.

3. Principal activities:
The corporation’s principal activities include:

+ PVD Trading and Technical Services Joint Stock Company (“PVD Tech™): Provide materials and equipments for the oil and gas industry and other
industries, implementation installation services, inspectation, repair, and maintenance of drilling rig, mending rig, exploiting rig and DES equipment rental
services.

+ PVD Well Services Company Limited (“PVD} Well”}: Tubular services, drilling equipment rental services, well drilling technical services, supplying
specialized tool and equipments to serve the well drilling services.

+ PVD Offshore Services Company Limited (“PVD Offshore™): Repair, inspection and maintenance of equipment and facilities of oil and gas industry;
drilling manpower supply scrvice, oil and gas exploitation for domestic and foreign contractor operations; consultant of environmental impact assessment, the
rescue plan for oil spills and facilities and activities that have a risk of oil spills.

+ Petroleum Well Logging Company Limited (“PVD Logging™: Provide oil and gas wells geophysical survey service, oil and gas wells testing, reservoir
testing, cementing pumps and supply of manpower, tool and equipments for the other related services.

+ PVD Decpwater Drilling Company Limited (“PVD Deepwater™): Supporting services in crude oil and natural gas exploitation; supply of deepwater rigs in
exploration and exploitation of oil and gas; supply of matcrials and equipment, machinery for supporting of oil and gas researching, exploring and exploiting,
industry and other refated industries; research and natural and technical sciences experimental development of natural and technical sciences; technolagical
consultancy in the field of oil and gas. PVD Decpwater manages and operates 01 semi-submersible drilling rig: PV DRILLING V.

+ PV Drilling Overseas Company Private Limited (“PVD Overseas”): Investment, drilling rental, supplying drilling service and the services related to
exploration and exploitation of oil and gas. PVD Overseas manages and operates 01 offshore drilling rig: PV DRILLING VL

+ PVD Technical Training and Certification Joint Stock Company (“PVD Training”): Training, introduction and supply of manpower in the oil and gas
industry in domestic and overseas markets; house, office and warchouse leasing.

+ PT Petrovietnam Drilling Indonesia ("PT PVD Indo"): Supporting activities for oil and natural gas mining: includes service activities related to oil and gas
mining carried out on a fee or contract basis, such as traditional oil or gas exploration services, namely making geological observations, installing drilling
equipment, repairing and dismantling oil and gas well cementing, making well channels, pumping production wells, plugging and closing production wells,
production festing, dismantling, liquefaction and regasification of natural gas for transpertation needs at mining sites, trial drilling for oil and natural gas
refining and oil and natural gas field fire fighting services.

4. Normal production and business cycle

The corporation’s normal production and business cycle is carried ous for a time period of 12 months.




5. The operating characteristics of The corporation in the financial year may affect the financial statements.

During the reporting period, the Company continued to be adversely affected by geopolitical uncertainties, including the Russia—Ukraine conflict and

developments in the Middle East, as well as fluctuations in the global rig market. These factors resulted in increased input costs, while exchange rates and
interest rates exhibited an upward trend, thereby exerting additional pressure on the Company's praduction and busincss operations. In response to the above
context, the Company implemented various measures to maintain the operational efficiency of its rig fleet, optimize costs, and enhance corporate govemance

effectiveness.

Concurrently, the Corporation strengthened internal collaboration within Petrovictnam, aceelerated the execution of investment projects, and actively pursued

opportunities to expand into new business areas in alignment with energy transition trends.

6. The corporation’s structure

- List of subsidiaries
. .
Company's name Address The Group's interest The Gn:_;lgph: voting
PVD Offshore Services Company Limited ("PVD No. 61, 30/4 Street, Rach Dua Ward, Ho Chi 100% [00%
Offshore™) Minh City, Vietnam ¢ °
5th Floor, Cantavil Premier Building, 1 Song
PVD Well Services Company Limited (“PVD Well™) [Hanh Street, Binh Trung Ward, Ho Chi Minh 100% 100%
City, Vietnam
s .. " 4th Floor, PYFCCo Building, 43 Mac Dinh
Petwoloum Well Logging Company Limited "PVD |y i geer. Saigon Ward, Ho Chi Miah City, 100% 100%
Logging”) Vietnatn
. . . . 16th Floor, Phuoc Thanh Building, 199 Dien
EVD deszl%\a,’l‘)dg;:ff;‘“' Services Joint Stock |p; ) phy Street, Gia Dinh Ward, Ho Chi 97% 97%
ampany Minh City, Vietmam
- o 3rd Floor, Sailing Tower, 111A Pasteur
PVD Deep::.’ater Drilling Company Limited (“PVD Street, Saigon Ward, Ho Chi Minh City, 100% 100%
Deepwater™) Vietnam
PV Drilling Overseas Private Limited (PVD Overseas) |0 ° Loniasek Boulevard, #3100 Suntec 81.56% 81.56%
Tower 2, Singapore
chgp'i:;nmg ang Industrial Solutions Joint Stock Dong Xuyen Industrial Zone, 30/4 Street, 517950 sL7ow
. - . . . .l - (]
(“PVD Training”) Rach Dua Ward, Ho Chi Minh City, Vietnam
RUKAN CROWN PALACE BLOK C-09, JL.
. o : PROF. DR. SQEPOMO NO. 231
] 9] r 0, 0,
PT Petrovietnam Drilling Indonesia ("PT PVD Indo™) Desatkelurahan Menteng Dalam, Kec, Tebet, 40% 160%
Kota Adm, Jakari, Indonesia

(*) On 29 June 2026, the Board of Directors of PV Drilling issued Resolution No. 12/06/2026/NQ-HBQT approving the restructuting of PVD Tech
into a single-member limited liability company, with PV Drilling directly holding 100% of its charter capital. The conversion is expected to be

completed in the third quarter of 2026,

- List of joint ventures

Company's name Address The Group's interest The G“:_;’g‘;: voting

BJ Services-PV Drlling Joint Venture Company |65A, 30/4 Street, Rach Dua Ward, Ho Chi 49% 50%
Limited (“BI-PVD™) Minh City, Vietnam ? ’
PV Dyilling-Baker Hughes Well Technical Services |5th Fleor, Cantavil Premier Building, 1 Song
Joint Venture Company Limited (“PVD-Baker |Hanh Strect, Binh Trung Ward, Ho Chi Minh 51% 50%
Hughes™) City, Vietnam
PV Drilling Expo Intemational Company Limited |65A, 30/4 Street, Rach Dua Ward, Ho Chi 51% 0%
{“PVD-Expro"™) Minh City, Vietlnam ¢ *
PV Drifling Tubulars Management Company Limited |Phu My 1 Industrial Zone, Phu My Ward, Ho 519 50%
(“PVD Tubulars™) Chi Minh City, Vietnam ’ ’

. . . Dong Xuyen Industrial Zone, Rach Dua Ward

(EV L £l

Vietubes Company Limited (“Vietubes™) Ho Chi Minh City, Viemam 51% 50%
PVD Tech-Oil State Industries Jeint Venture |Phu My | Industrial Zone, Phu My Ward, Ho o o
Company Limited (“PVD-OST") Chi Minh City, Vietnam s1% %

9

AL TRNY

o ame Al

eyl



- List of dependent units without legal status for subsidiary accounting.

Company's name Address
The Drilling Division 3rd Floor, Sailing Tower, 1 11A Pasteur Street, Saigon Ward, Ho Chi Minh City, Vietnam
PvDrilling - Branch office in Algeria Cité Si E), Houas, No. 02, Vifla No. 101, Hassi Messaoud, Ouargla, Algeria

Unit No. 22.03, Level 22, Menara TA One, 22, Jalan P. Ramlee, 50250 Kuala Lumpur,

PVDrilling - Branch office in Malaysia Malaysia

Level 6, Building §, Lot 70321, Jalan Tungku link BE3619, Bandar Seri Begawan, Brunei

PVDdlling - Branch office in Brunei
Darussalam

Prof. Dr. Soepomo No. 231, Crown Palace Blok C-09, Tebet Jakarta Selatan 12870,
PVDrilling - Branch office in Indonesia Indonasia, Desa/Kelurahan Menteng Dalam, Kec. Tebet, Kota Adm. Jakarta Selatan,
Provinsi DKI Jakarta

7. As at the end of the reporting period, the Corporation had a total of 1,932 employees.

8. Disclosure of information comparability in the financial statements

The financial statements prepared by the Corporation ensure comparability of information.

II. ACCOUNTING PERIOD, REPORTING CURRENCY
1. The corporation’s financial year begins on 1 January and ends on 31 December.

2. The US Dollar (USD) is.used as.the accounting currency, and economic transactions in other currencies are converted to USD based on the exchange rate
on the date of the transaction

I, ADOPTED ACCOUNTING CONVENTIONS

1. The Corparation applies the Vietnamese Accounting Regime issued under Circular No, 99/2025/TT-BTC dated 27 October 2025 Circular No. 43/2026/TT-
BTC dated 20 April 2026 and by the Minister of Finance.

2, Statement of compliance with Accounting Standards and Accounting Regime: The Board of Management has complied with the principles of the
accounting standards and the prevailing Vietnamese accounting regulations in the preparation and presentation of the financial statements.

IV, SIGNIFICANT ACCOUNTING POLICIES

1. Principles for transiating the financial statements of subsidiaries prepared In VNI into USD

Assets and liabilities are translated into USD at the average transfer buying and selling exchange rate at the end of the reporting period, s at the financial
reporting date. The transfer exchange rate is based on the exchange rate quotation table published by the Joint Stock Commercial Bank for Foreign Trade of
Vietnam

- Equity items (including owners® contributed capital, share premium and treasury shares) are converted into VND at the actual transaction rates at the capital
contribution or buy-back treasury shares dates;

Retained eamings and finds appropriated from retained earnings are translated at the average transfer buying and selling exchange rate for the reporting
period. The average transfer exchange rate is determined based on the transfer buying and selling rates of the Joint Stock Commercial Bank for Foreign Trade
of Vietnam.

The Income Statement and, the Cash Flow Statement are translated at the average transfer buying and selling exchange rate. Changes in equity items and
significant economic transactions are translated at the actual exchange rates at the dates of occurrence.

Exchange differences arising from the translation of financial statements are recognized under “Foreign exchange differences™ in the “Statement of Financial
Position. Financial statements of subsidiaries prepared in other functional currencies are translated into USD using the exchange rates between USD and the
respective currencices.

2. Types of exchange rates applied in accounting.

The corporation applics the following cxchange rates in accounting: actual transfer rates and selling rates of banks with regular transactions, including the
Joint Stock Commercial Bank for Foreign Trade of Vietnam (VIETCOMBANK), Citibank Vietnam (CITIBANK), and some other banks when significant
economic transactions occur at those banks.

3, Principles for determining the actual interest rate (effectlve interest rate) used to discount cash flows.

The interest rate used to discount cash flows is determined based on the average capital cost of the investment project, the long-term inflation rate, and the risk
ratio for each specific project,



4. Cash and cash equivalents

Cash and cash cquivalents comprise cash on hand, demand deposits and short-term, highly liquid investments that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value.

5. Financial investments

a) Trading securities: Not applicable.

b) Held-to-maturity invesitnents: Time deposits with a maturity of three months or more are recognized as held-to-maturity investments.

¢) Loans and receivables: Nat applicable.

d) Investment in subsidiaries, associates, and joint ventures: The investments are recognized as investment in subsidiaries when the parent corupany
contributes capital by cash or assets and holds controlling interest in the subsidiary. The investments are recognized as investment in associates when the
parent company contributes capital by cash or assets and is able to influence the investment policy of the associate. The investments are recognized as
investment in joint ventures when the parent company contributes capital by cash or assets and is able to affect the investment policy of the joint venture.

&) Investment in the equity of other entities: Not applicable.

f) Other accounting treatments for financial investment transactions: Not applicable.

6. Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at book value less pravision for doubtful debts.

7. Inventories

Inventories are stated at the lower of cost and net realisable value. Costs comprise purchase price of inventory and where applicable, purchasing costs that have
been incurred in bringing the inventories to their present location and condition, Cost is calculated using the weighted average method. Net realisable value
represents the estimated selling price less costs to be incurred in marketing, selling and distribution.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting regulations which allow provisions to be made for
obsolete, damaged, or sub-standard inventories and for those which have casts higher than net realisable values as at the balance sheet date.

8. Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation. The costs of purchased tangible fixed assels comprise their purchase prices and any
directly attributable costs of bringing the assets to their working condition and location for their intended use

Drilling rigs (machinery and equipment) are depreciated over drilling rigs’ operating hours, equivalent to the useful lives of the rigs as follows:

Years
Rig PV DRILLING I 20
Rig PV DRILLING II 35
Rig PV DRILLING I 35
Rig PV DRILLING V 20
Rig PV DRILLING VI 35
Rig PV DRILLING VIl 15
Rig PV DRILLING IX 15

Other tangible fixed assets are depreciated using the straight-line method over their estimated useful lives as follows:

Other tangible fixed assets Method Years
Buildings and structures Straight-line 6-50
Machinery and equipments - Qthers Straight-line 5-10
Office equipments - |Straight-line 3-5
Motor vehicles Straight-line 7-12
Other assets Straight-line 3-7

9, Deferred corporate income tax

The deferred corporate income tax is recognized when there is a temporary difference in tax caleulation and is recorded as an expense (income} of the deferred
corporate income tax

10. Prepayments

Prepayments are costs incurred once but are utilized over multiple periods and gradually allocated te each period.

11
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11. Payables.

Payables with a term of less than 1 year are recorded as short-term payables, and those with a term of aver 1 year are recorded as long-term payables.
Borrowings and finance lease liabilities with a term of less than 1 year are recorded as short-term borrowings, and those with a term of over 1 year are
recorded as long-term borrowings.

12. Recognition and capitalization of berrowing costs:

Interest expenses related to the acquisition or construction of assets that require a relatively long period of time to complete and put into use are capitalized
and added to the cost of the assets until they are ready for use or operation,

13, Accrued ¢xpenses

Accrued expenses reflect the value of the amounts accrued as production and operating costs but not yet actually paid at the balance sheet date. Accrued
expenses include accruals for operation of drilling rigs, supply of goods and services and other cxpenses.

14, Pravisions

Payable provisions are recognized when the corporation has a present obligation as a result of a past event, and it is probable that The corporation will be
required to settle that obligation.

15.Recognition of unearned revenue,

Unearned revenue is recognized as revenue that must satisty the following principles: Revenue from the provision of goods, services, or related activities
spanning multiple accounting periods in the future, which The corporation has alteady performed and the customers have made payment or accepted payment.
Depending on the timeframe of providing goods or services, whether it is over or under 1 year, the Corporation will recognize it as long-term or short-term
unearned revenue,

16 . Recognition of convertible bonds: Not applicable

17. Recognition of owner's equity:

Principle of recognition of owner's investment, share premium, and other owner's equity: Owner's investment refers to the contributed capital received from
shareholders; share premiurm represents the difference between the par value of shares and the selling price to shareholders, net of issuance costs.

Principle of recognition of exchange rate differences: Exchange rate differences are recognized when there is a disparity in exchange rates for transactions
denominated in a currency different from the accounting currency, end they are recvatuated at the end-of-period exchange rate.

Principle of recognition of undistributed profits: Undistributed profits refer to the remaining post-tax profits after the allocation of reserves as stipulated in the
corporation’s by laws.

18. Revenue recognition

Revenue from sales of goods and services is recognized when the corporation has completed the delivery of goods and services to customers. Revenue is
recognized in the period in which it is eamned.

Financial income is derived from interest on deposits, loans; gains from the sale of investments; dividends, profit distributions; exchange rate differences; and
payment discounts.

Any income that does not meet the criteria for revenue from sales of goods and pravision of services or financial income is recognized as other income.
19. Revenue deductions:

Revenue deductions are recognized when transactions related to trade discounts, sales discounts, and returned goods ogeur,

20, Cost of goods sold:

Direct ot indirect eosts incurred to produce goods or provide services, including material costs, labor costs, depreciation costs, outsourcing service costs, and
other monetary costs, are recognized as the cost of goods sold.

21. Financial expenses:

Interest expenses from operations, discount interest expenses, expenses from interest rate option contracts, exchange rate losses on receivables or payables,
and losscs from financial investments are recognized as financial cxpenses when they occur. Expenses incurred are allocated to the comresponding period.

22.Selling expenses and administrative expenses:
Costs related to the consumption of goods and the provision of services are recognized as selling expenses. Costs related to administrative management that do
not constitute the cost of goods sold are also recognized as administrative expenses.

23. Current income tax expenses and deferred income tax expenses:
Current income tax expenses refer to the income tax payable on taxable profits. Deferred incoms tax expenses arise from teruporary differences that are subject
to taxation.

24. Other accounting principles and methods: Not applicable,
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V. SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE STATEMENT OF FINANCIAL POSITION

1. Cash and Cash Equivalents
Cash on hand
Detnand deposits
Cash equivalents
Cong

Details of demand deposits by bank where
balances represemt 210% of total demand deposits

VIETCOMBANK

VietinBank

CITIBANK

Standard Chartered Bank (Singaporc) Limited
TPBANK

Details of each cash equivalent (nuture, maturity,
balance) representing =I0% of totul cash
equivalents

PVcamBank
VIETCOMBANK

2. Financial Investmients

a) Held-te-maturity investments
Short-term:
Term deposits
{including items representing =10% of total term deposits)
TPRANK
VIB BANK
MB BANK
MBV

b) Investments in other entities

Investments in subsidiarics

PVD Offshore
PVD Well

PVD Logging
PVD Tech
PVD Training
PVD Decpwater
PVD Overscas
PT PVD Indo

- Investments in joint ventures
BI-PVD
PVD-Baker Hughes
PVD Tubalars
PVD-Expro
Vietubes
PVD-0OSI

3. Trade Receivables

Shott-term trade receivables
PT. JIMMULYA
MKN ODYSSEY Ventures SDN.BHD
BRUNEI SHELL PETROLEUM COMPANY SDN BHD
MURPHY CUU LONG BAC OIL
MURPHY CUU LONG TAY OIL
Other cusiomsrs

Total

Unir: USD
Closing Balance  QOpening Balance
166,323 175,768
47,299,370 65,053,507
2,649,812 4,612,884
50,115,525 69,842,159
16,593,860 38,832,644
7,826,539 1,762,151
6,203,516 2,302,304
4,826,695 735,886
4,903,705 7,341,957
667,429 191,740
1,792,163 2,803,237
Closing balance Opening balance
Cost Recoverably Provision Cost Recoverable Provision
amount amount
56,301,033 56,301,033 26,420,067 26,420,067
18,942,077 18,942,077 12,389,347 12,389,347
15,997,264 15,997,264 - -
8,056,106 8,050,106 1,916,810 1,916,810
4,588,303 4,588,303 4,611,547 4,611,547
Closing baiance Opening balance
Cost Recoverable Provision Cost Recoverable Pravision
amonn! amount
131,584,629 131,584,629 - 131,584,629 131,584,629 -
6,748,980 6,748,980 - 6,748,980 6,748,980 -
4,081,469 4,081,469 . 4,081,469 4,081,469 -
4,236,959 4,236,959 - 4,236,959 4,236,959 -
21,049,065 21,049,065 - 21,049,065 21,049,065 -
1,096,066 1,096,066 - 1,096,066 1,096,066 -
39,692,090 39,692,090 - 39,692,090 39,692,090 -
54,400,000 54,400,000 - 34,400,000 54,400,000 -
280,000 280,000 - 280,000 280,000 -
23,995,634 32,154,826 - 23,995,634 29,543,689 -
2,399,255 2,550,123 - 2,399,255 2,525,258 -
10,200,000 17,319,328 - 10,200,000 14,768,482 -
1,450,655 2,628,672 - 1,450,655 2,499,297 -
3,235,802 2,638,833 - 3,235,802 3,031,601 -
4,159,922 4 819,040 - 4,159,922 4,508,095 .
2,550,000 2,198,830 - 2,550,000 2,210,956 -
Closing Bulance  Opening Balance
36,202,434 37.676,770
13,070,354 13,344,079
8,679,340 8,385,820
12,075,003 5,267,415
11,127,321 14,331,878
108,585,268 86,415,840
179,739,720 165,421,841
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Receivables from related partics
Internal PVD group

Joint ventures

PVD-Baker Flughes

PVD Tubulars

PVD-Expro

Vietubes

4, Other receivables

2) Short-term
Dividends and profit receivable
Receivables from employees
Dieposits and collateral
Contractor tax prepaid (Malaysia branch}

Other receivables

b) Long-term
Deposits and collateral

In which performance security deposit under the contract with Pertamina

Other receivables

Total

5. Doubtful debts

Total overdue or doubtful receivables and loans
PVEP POC - Block 09-2/09

PVEP POC - Block 05-1(a) {Nam Con Son}
PVEP POC Song Doc (Nam Con Son)

BVEF Block 10210 & 106/10

DESTINI OIL SERVICES SDN BHD

Other customers

6. fnventories

Goods in transit
Raw materials
Tools and supplics
Work in progress
Merchandise
Consignrment goods

Total

7. Long-term assets in progress
Construction in progress
Rig PV DRILLING X (%)
Rig PV DRILLING IX
Blowout Preventer
Iron roughneck
Hydraulic Workover

Other assels

Total

(*) On 25 May 2026, the Board of Directors of PV Drilling issued Resolution No. 07/05/2026/NQ-HPQT approving the investment project and the contracter sclection plan for the
acquisition of the Ensco 108 (Valaris 109) jack-up drilling rig. On 3 June 2026, PV Drilling made a deposit of USD 3,400,000 to Ensco Offshore International Company under Contract No.

01-PVD.ENS-2026,

2,102,252 2,147,523

2,102,252 2,147,523

1,300,574 1,656,562

146,544 394,482

119,374 64,653

15,760 31,826

Closing balance Opening balance
Carrying value Provision Carrying value Provision
27,269,389 - 33,126,640 -

- - 4,344,305 -
356,767 - 246,233 -
121,601 - 2,119,682 -

22,487,163 - 19,541,609 -
4,303,858 - 6,824,811 -
8,555,813 - 8,724,832 -
8,496,600 - 8,637,168 -
7,964,368 7,964,868

39,213 - 87,664 -

35,825,202 - 41,851,472 -

Closing balance Opening balance
Cost Provision Cost Provision

2,564,055 (1,814,358) 2,959,474 (2,524,394)
666,976 (666,976} 668,981 {668,981)
463,781 (85,572} 284,170 {276,323)
24,468 (24,468) 24,664 (24,664)

- - 394,001 (394,001)
666,403 (666,403) 721,744 (721,744)
742,427 (371,439) 865,914 {438,681}

Clasing balance Opening balance
Cost Provision Cost Provision
3,749,532 - 2,593 80 -

60,452,343 (5,168,685) 51,592,427 (5,226,319)
1,521,769 - 1,298,447 -
5,039,855 - 4,621,880 -
1,024,065 (121,332) 3,518,921 {122,303)

162,216 . 645,596 -
71,549,785 {5,290,017) 64,271,080 (5,348,624)
Closing balance  Closing balance
41,063 -
- 78,372,913
3,936,332 .
1,785,671 -
3,953,830 1,380,134
6,949,950 4,563,567
16,666,846 84,516,611
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8. Movements in Tangible Fixed Assets

Unit: USD
1 . Vehicles and .
Items Buildings and Machl.ncry and transmission Office equipment Other tangible Total
structures equipment . fixed assets
equipment
Cost of Tangible Fixed Assets
Opening balance 19,932,859 1,090,752,933 3,796,005 4,227,031 311,388 1,119,020,216
Additions during the period 75,986 7,766,881 170,822 378,558 161,306 8,553,553
Transfers from construction in progress - 88,194,988 - 2,336 - 88,197,324
Other increases - 2,115 - - - 2,115
Reclassification {increase) - 7,356 - - - 7,356
Disposals - (285,062) (36,531} (12,608) - (334,201)
Reclassification (decrease) - - - (7,356) - (7,356)
Foreign exchange differences (52,365) (1,888,510) (10,225) (6,911) (2,757) (1,960,768)
Closing balance 19,956,480 1,184,550,701 3,920,071 4,581,050 469,937 1,213,478,239
Accumulated Depreciation
Opening balance 15,629,873 542,794,068 2,834,290 3,420,947 104,223 564,783,401
Depreciation for the period 294,342 21,603,934 80,577 164,811 33,015 22,176,679
Other increases 504 236,913 8,106 9,061 - 254,584
Disposals - (283,373) (36,531) (12,608) - (332,512)
Foreign exchange differences (32,742) (1,074,828) (6,731) (5,178) (674) (1,120,153)
Closing balance 15,891,977 563,276,714 2,879,711 3,577,033 136,564 585,761,999
Carrying value
Opening balance 4,302,986 547,958,865 961,715 806,084 207,165 554,236,815
Closing balance 4,064,503 621,273,987 1,040,360 1,004,017 333,373 627,716,240
* Carrying value of pledged assets as collateral for loans - 405,021,153 - - - 405,021,153
* Cost of assets fully depreciated but are still in use 4,849,305 54,745,940 2,432,750 2,826,275 106,331 64,960,601

Detailed list of tangible fixed assets curvently in existence with a value equal to or greater than 10% of the total tangible fixed assets:

Name Cost
Rig PV DRILLING II 187,769,372
Rig PV DRILLING IIT 212,291,282
Rig PV DRILLING V 156,806,794
Rig PV DRILLING VI 217,565,805
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9, Movements in Intangible Assets

Do vi tinh: USD

Items Land use rights Computer software Other intangible assets Total

Cost of Intangible Assets

Opening balance 8,239,800 5,241,129 1,541 13,482,470
Additions during the period - 58,761 - 58,761
Other increases - - - -
Reclassification (increase) - - - -
Disposals - - - -
Other decreases - - - -
Reclassification (decrease) - - - -
Foreign exchange differences (16,839) (6,174) - {23,013)

Closing halance 8,222,961 5,293,716 1,541 13,518,218

Accumulated Amortization

Opening balance 2,425,917 5,111,857 209 7,537,983
Amortization for the period 77,060 31,996 154 109,210
Other increases - - - -
Reclassification (increase) - - - -
Disposals - - - -
Other decreases - - - -
Reclassification (decrease) - - - -
Foreign exchange differences (4,788) (5,892) - (10,680)

Closing balance 2,498,189 5,137,961 363 7,636,513

Carrying value :

Opening balance 5,813,883 129,272 1,332 5,944,487

Closing balance 5,724,772 155,755 1,178 5,881,705

Further explanations and supporting details:

Cost of fully amortized intangible assets still in use at period ending 4,990,043

Detailed list of intangible assets currently in existence with a value equal to or greater than 10% of the total intangible assets:

Name Cost
Land Use Rights — PVD Shift House at 143 Tran Nao Street, An Khanh Ward, HCMC 6,121,918
Land Use Rights — PVD Offshore Office at 61 30/4 Street, Rach Dua Ward, HCMC 2,101,044
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10, Prepayments

a} Short-term

Propaid operating lease expenses
‘Tools and supplies issued
Insurance expenses

Other prepaid expenses

b} Long-term

Prepaid expenses for Brunei drilling
project

Other prepaid expenses

Total

11. Barrowings and Finance Lease

Closing Bali Opening Bal
2,397,822 1,070,384
1,796 1,788
18,698 39,315
978,579 192,349
1,378,749 836,432
21,523,245 21,593,666
6,895,512 9.068,966
14,629,933 12,524,700
23,921,067 22,664,050

i i Qpening balan
Linbilities Closing balance Movements during the year Forelgn exchange Ipening balance
R differences arlsing 5
Carrying Recoverable Additions Reductions from translation  Carpying amount Recoverabie
amount amouint amount
a) Short-lerm 42,777,820 42,777,820 31,805,074 (20,588,478) 76,241 31,484,983 31,484,983
Short-term borrowings 7,697,556 7,697,556 7,306,033 {16,674,340) 20,467 17,045,396 17,045,396
Current portien of long-term borrowings 35,080,264 35,080,264 24,495,041 (3.514,138) 55,774 14,439,587 14,439,587
) Leng-term 165,496,383 165,496,383 52,346,746 {24,462,648) 11,185 137,601,100 137,601,100
Year 2 24,603,118 24,603,118 18,926,823 (19,595,780} 16,276 25,262,799 25,262,799
Between 2 and 5 years 140,893,265 140,893,265 33,419,923 (4,865,868} 909 112,338,301 112,338,301
Total 208,274,203 208,274,203 84,151,820 (45,051,126) 87,426 169,086,083 169,086,083
Detailed list of banks with loan balances representing 10% or more of the total loan balance:
Closing balance Movements during the year Forelgn exchange Opening balance
: differences arising
e Recoverable - R bl
;:':::f '::‘M" ¢ Additions Reductions from translation Carrying amount e::’::;i ¢ ¢
a) Short-term
Short-term borrowings
Vietcombank 4,305,716 4,305,716 4,591,121 (5,026,192) 21,768 4,719,01% 4,719,019
Vietinbank 2,893,883 2,893,883 1,584,338 (457,955} 2,296 1,765,204 1,765,204
Current portion of long-term borrowings
Vietcombank 19,474,784 19,474,784 19,873,447 (1,800,000) 63,879 10,337,458 10,337,458
Vielinbank 10,521,234 10,521,234 10,476,872 (66,092) {20,829 131,283 131,283
TPBANK 3,625,674 3,625,674 1,818,996 (1,318,996) 12,509 3,613,165 3,613,165
b) Long-term
Vietcombank 120,627,798 120,627,798 5,505,394 (10,873 ,447) 96,901 125,898,950 125,898,930
Vietinbank 36,692,584 36,692,584 46,848,512 (10,476,872) {72,905) 393,849 393,849

12, Trade Payables

BAKER HUGHES ENERGY TECHNOLOGY UK LTD

Borr Jack-up XXXII [NC
Paragon Offshore (Nederland) B.V.
Other Suppliers

Total

Related-party payables

Joint ventures

PV Drilling Expo Internationz] Company Limited (“PVD-Expro™)

PV Drilling-Baker Hughes Well Technical Sérvices
Joint Venture Company Limited (“PVD-Baker Hughes™)

Vietubes Company Limited (“Victubes™)

Closing balance

Opening balance

- 908,537

- 10,749,594

11,121,055 2,222 515

76,081,389 85,545,177

87,202,944 99,415,823
4,082,454 5,034,040
4,082,454 5,034,040
2,136,184 1,995,385
1,815,501 2,873,350
130,769 165,305
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13, Taxes and Other Payables to the State

a) Taxcs payable
Value added tax - Domestic

Value added tax - Import
Importt duties

Corporate incoms tax
Personal income 1ax
Other taxes

- Withholding tax

Fees and other payables

Total

14. Accrued Expenses

Short-term

Accrued cast of sales:

Rig aperations

Goods and services supply
Other accruals:

Borrowing costs

Others

Total
Long-term

Barrowing costs

Total

15. Other Payables

a) Short-term
Trade union funds
Social insurance
Health insurance
Unemployment insurance
Short-term deposits received
Profit payable to BCC partics
Other payables

Total
b) Loeng-term

Long-term deposits received

Capita) contributions under business
coopctation contracts

Total

16. Provisions

a) Short-term

Produet warranty provision
Other provisions:

Severance aflowance
Periodic major maintenance
Others

Total

b) Long-term

Product warranty provision
Other provisions:

Major maintenance

Total

Opening

FX difference on

balance Additions Patd conversion Closing balance
1,096,490 2,817,688 3,362,672 5,641 557,147
- 1,321,151 1,320,956 - 195
- 2,077,842 2,077,842 - -
4,494,119 5,032,268 6,142,957 11,469 2,794,399
2,011,941 7,763,93% 7,248,576 1,519 2,528,823
579.658 12,868,314 12,758,451 3,202 692,723
579,658 12,368,314 12,758,451 3,202 692,723
8,651 42,366 51,076 59 -

8,190,859 31,923,568 33,562,530 21,889 6,573,787

Closing balance  Opening balance

38,420,998 34,139,132

29,117,200 29,928,322

9,303,798 4,210,810

17,260,106 30,495,923

31,580,419 28,211,775

5,679,687 2,288,148

75,681,104 64,639,055

1,182,371 1,182,771

1,182,771 1,182,771

Closing balance  Opening balance

111,081 65,837

152,935 935

29400 1,020

20,90 303

1,730,000 30,000

6,981,410 7,378,898

3,065,676 1,878,293

12,090,692 9,355,286

- 8,416

18,266,754 18,203,735

18,266,754 18,212,151

Closing balance  Opening balance

701,252 508,868

13,815,171 16,021,740

1,103,376 1,100,823

10,022,979 10,434,043

2,688,816 4,486,874

14,516,423 16,530,608

965,266 836,377

12,608,478 13,352,970

12,608,478 13,352,970

13,573,744 14,189,347
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17, Deferred Tax Assets and Deferred Tax Liabilitics

Deferred tax assets

Closing balance

Opening balance

Corporate income tax rate used to determine deferred tax assets 20% 20%
Deferred tax assets arising from deductible temporary differences 10,975,003 10,736,942
Deferred tax assets 10,975,003 10,736,942
18. Equity
a) Statement of Changes in Equity
. . Foreign exchange Investment and . . Non-controlling
L3
Shares capital Share premium | Treasury shares (*) differences development fund Retained earnings interests Total
Opening balance of the prior year 270,911,347 126,770,844 (966,501) (25,544,587 182,142,280 70,616,342 11,781,428 635,711,153
Capital increase in the prior year - - - - - - 376,766 376,766
Profit for the prior year - - - - - 40,736,538 - 40,736,538
Other increases - - - - - - - -
Appropriations to funds - - - - 11,949,035 (19,034,744) (31,333) (7,117,042)
Dividends distribution - - - - - (10,540,273) (134,283) {10,674,556.00)
[ DiSTEbuTon 10 RON-CoNolm
1‘5 ‘11 100 10 non-conl mg R R R _ _ (16‘4,255) 164,255 _
Distribution to BCC partners - - - - - (336,973} - (336,973)
Foreign exchange differences - - - (2,929,180) - 12,727 (94,847) (3,011,300
Closing balance of the prior year 270,911,347 126,770,844 (966,501) (28,473,767T) 194,091,315 81,289,362 12,061,986 655,684,586
n(:fii':“g balance of the current 270,911,347 126,770,844 (966,501) (28,473,767 194,091,315 81,289,362 12,061,986 655,684,586
Profit for the period - - - - - 18,272,708 - 18,272,708
Appropriations to funds - - - - 7,481,851 (10,278,237) (19,726) (2,816,112)
—Et—if‘T'HtIOH 1o non-cotitrelling R R . _ _ (776,4 1 9) 776,4 19 R
Distribution to BCC partners - - - - - 424,471 - 424 471
Foreign exchange differences - - - (2,273,325} - 6,224 (46,454) {2,313,555)
Closing balance of the current period 270,911,347 126,770,844 (966,501) (30,747,092) 201,573,166 88,938,109 12,772,225 669,252,098

19



b) Owners’ contributed capital
Capital contributed by Petrovietnam
Capital contributed by other shareholders

Total

¢) Capital transactions with owners and dividend distribution
Owners* contributed capital;

Opening balance

Closing balanee

Dividends and profits distributed

d) Shares

Number of authorized shares

Number of issued shares:
Ordinary shares
Preference shares

Treasury shares:
Ordinary shares
Preference shares

Shares outstanding:
Ordinary shares
Preference shares

Par value per share: VND 10,000

¢) Funds

Investment and development fund

Science and technology development fund
Available balance

Carrying valve of assets funded

19. Foreign Exchange Differences

Exchange differences from financial statement translation
Exchange differences from foreign operations translation

Total

frun S

[N 29
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Closing balance

Opening balance

136,566,642 136,566,642

134,344,705 134,344,705

270,911,347 270,911,347
Current year Prior year

270,911,347
270,911,347

270,911,347
270,911,347
10,540,273

Closing balance

Opening balance

556,296,006 556,296,006
556,296,006 556,296,006
416,000 416,000
555,880,006 555,880,006
Closing balance Opening balance

201,573,166 194,091,315
6,072,173 4,920,145
5,178,957 3,915,448
893,216 1,004,697

Closing balance

Opening balance

£27,163,942) (24,799,041
(3,543,150) (3.674,726)
(30,747,092) (28,473,76T)




20. Off-financial position sheet

¢) Foreign currencies
- VND
-EUR
-SGD
-DZD
- THB
- MYR
-BND
-IDR

d) Written-off bad debts

Closing balance

Opening balance

1,676,831,557.331
271,286

918

2,572,570

2,259

7,068,825
130,832
36,652,942,984

1,109,295,947,822
9,609

1,206

18,258,478

2,259

5,934,677

150,224
42,449,475,632

In 2023, the Corporation recognized a write-off for an uncollectible receivable from KrisEnergy Apsara amounting to USD 3,939,360, comprising USD 3,485,805.69 altributable to the Parent Company, PV Drilling, and

USD 453,553.63 attributable to subsidiary PVD Well, in accordance with Board of Directors” Resolution No. 03/03/2024/NQ-HDOT dated 26 March 2024

For PVD Tech, the subsidiary recognized write-offs for uncollectible receivables from Carling Air Compressor Sdn. Bhd. and OLTREMARE amounting to VND 2,722,115,396 and VND 1,955,347,130, respectively, in

accordance with PYD Tech Board of Directors’ Resolutions No. 057/PT-HDPQT and No. 058/PT-HPQT dated December 31, 2019,

These receivables subject to financial write-gff are monitored separately off the balance sheet for a period of 10 years from the date of write-off, and the Corporation continues to take measures to recover these debis.
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V1. Additional information for items presented in the Statement

of Profit and Loss

1. Total revenue from sales and service provision

Revenue from sale of goods;
Revenue from drilling services;

Revenue from well technical services and other services.

Total

2. Cost of goods sold

Cost of goods sold;
Cost of drilling services;

Cost of well technical services and other services;

Total

3. Financial income
Interest income from deposits and loans
Foreign exchange
Total

4, Financial expenses
Borrowing costs
Foreign exchange
Derivative instrument expenses

Other financial expenses

Total
5. Other income
Disposalfsale of fixed assets
Waived loan interest
Other income
Total

6. Other expenses
Carrying amount and disposal cost of fixed assets
Depreciation expenses
Penalties paid
Other expenses
Total

7. Selling expenses and general & administrative expenses

a) General & administrative expenses

Raw materials
Labor costs
Depreciation
Provisions
Qutsourced services
Other cash expenses

22

Unit: USD

2nd Quarter/2026 2nd Quarter/2025
5,192,667 4,629,015
75,598,946 53,067,042
34,795,027 37,614,469
115,586,640 95,310,526

2nd Quarter/2026 2nd Quarter/2025
4,640,604 4,337,792
66,336,004 41,992,821
23,834,889 28,596,782
94,811,497 74,927,395

2nd Quarter/2026 2nd Quarter/2025
1,161,001 671,797
{1,565,518) 937,792
(404,517) 1,609,589

2nd Quarter/2026 2nd Quarter/2025
4,225,368 1,818,671
(755,470) 1,789,805

71,264 -
429 -

3,541,591 3,608,476

2nd Quarter/2026 2nd Quartexr/2025
- (15)
- {12,052)

792,263 2,502,467

792,263 2,490,400

2nd Quarter/2026 2nd Quarter/2025
- (22,210)

455,324 463,491
95,550 (%)

287,710 289,034

838,584 730,310

2nd Quarter/2026 2nd Quarter/2025
8,528,540 7,887,838

45,482 35,370

5,214,518 4,187,864

252,602 159,439

(670,749) 67,305
2,111,004 2,045,266
1,575,683 1,392,594



b) Selling expenses
Qutsourced services
Other cash expenses
Total

8. Cost by nature
Raw materials

Labor costs
Depreciation
Provisions
Qutsourced services
Other cash expenses
Total

9, Current corporate income tax expense
Accounting profit before tax
Other adjustments increasing taxable profit
Other adjustments decreasing taxable profit
Non-deductible expenses
Tax losses carried forward

Corporate income tax expense calculated on current year taxable

income

Adjustments of corporate income tax expense relating to prior

years recognized in current income tax expense

Total current CIT expense

10. Deferred corporate income tax expense
Deferred tax expense from taxable temporary differences
Deferred tax expense from reversal of deferred tax assets
Deferred tax income from deductible temporary differences

Total deferred tax expense
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216,348 235,305
176,553 182,684
39,795 52,621
8,744,888 8,123,143
2nd Quarter/2026 2nd Quarter/2025
16,192,555 13,019,478
33,622,812 27,796,624
11,668,201 6,775,895
(2,401,016) 3,260,048
41,718,425 28,342,610
2,755,408 3,855,883
103,556,385 83,050,538
2nd Quarter/2026 2nd Quarter/2025
9,977,820 12,580,878
10,414,908 5,180,091
13,363,036 2,036,226
195,840 -
(355,725} -
3,410,125 2,990,366
16,645 -
3,426,770 2,990,366
2nd Quarter/2026 2nd Quarter/2025
{289,123) (218,011)
64,831 12,381
(15,271) 1,474
(239,563) (203,656)
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VII. Other information

1. Financial instruments Unit: USD

Types of financial instruments Closing balance Openinug balance
Financial assets

Cash and cash equivalents 50,115,525 69,842,159

Trade receivables and other receivables 205,131,863 193,992,029
Other investments 56,301,033 26,420,067
Deposits and guarantees 8,618,201 10,756,350

Total 320,166,622 301,011,105

Financial liabilities

Borrowings and debts 208,274,203 169,086,083
Trade payables and other payables 92,258,889 101,816,144
Accrued expenses 76,863,875 65,821,826

Total 377,396,967 336,724,053

The Corporation has not assessed the fair value of financial assets and financial labilities as at the end of the accounting period because Circular No.
210/2009/TT-BTC issued by the Ministry of Finance on November 6, 2009 (“Circular 210”), as well as current regulations, do not provide specific
guidance on determining the fair value of financial assets and financial liabilities. Circular 210 requires the application of International Financial
Reporting Standards for presentation and disclosure of financial instruments but does not provide equivalent guidance for recognition and measurement,
including fair value application, in line with IFRS.

Financial risks

Financial risks include credit risk, liquidity risk, and market risk (including foreign exchange risk, interest rate risk, and price risk). The Corporation has
implemented preventive measures based on cash flow management (including foreign cwmency cash flows) and continuous monitoring of market
conditions to apply appropriate risk mitigation strategies.

Credit risk :
Credit risk arises when a customer or counterparty fails to fulfil its contractual obligations, resulting in a financial loss to the Corporation. The Corporation
has established appropriate credit policies and regularly monitors its credit exposures to assess the level of credit risk. Management considers the credit
risk associated with trade and other receivables to be within an acceptable level. Trade and other receivables are primarily due from major customers and
counterparties operating in the oil and gas industry, with established business relationships and satisfactory payment historics. The Corporation
continuously monitors outstanding receivable balances and the creditworthiness of its customers and counterparties in crder to implement appropriate
credit risk management measures,

Liquidity risk

The Group continuously monitors and manages its liquidity position to ensure that sufficient financial resources are available to meet its current and future
financial obligations, thereby maintaining adequate liquidity for both short-term and long-term funding requirements.

Classification by maturity of financial assets and liabilities is as foilows:

Opnening balance
Less than 1 year From 1- 5 years Over S vears Total

Cash and cash equivalents 69,842,159 - - 69,842,159

Trade and other receivables 193,992,029 - - 193,992,029
Other investments 26,420,067 - - 26,420,067
Deposits and guarantees 2,119,682 8,637,168 - 10,756,850
Total 292,373,937 8,637,168 - 301,011,105
Lessthan ] year  From -5 years Over 5 years Total
Loans and borrowings 31,484,983 137,601,100 - 169,086,083
Trade and other payables 101,816,144 - - 101,816,144
Accrued expenses 65,821,826 - - 65,821,826
Total 199,122,953 137,601,100 - 336,724,053
Liquidity gap 93,250,984 {128,963,932) - (35,712,948)
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Closing balance

Less than | vear From 1- 5 years Over 5 years Total
Cash and cash equivalents 50,115,525 - - 50,115,525
Trade and other receivables 205,072,650 59,213 - 205,131,863
Other investiments 56,301,033 - - 56,301,033
Deposits and guarantees 121,601 8,496,600 - 8,618,201
Total 311,610,809 8,555,813 - 320,166,622

Less than 1 vear From 1- 5 years Qver 5 years Totzl
Loans and borrowings 42,777,820 165,496,383 - 208,274,203
Trade and other payables 73,992,135 18,266,754 - 92,258,889
Accrued expenses 75,681,104 1,182,771 - 76,863,875
Total 192,451,059 184,945,908 - 377,396,967
Liquidity gap 119,159,750 {176,390,095) - {57,230,345)
+ Market risk

++ Foreign currency risk management: The Group underiakes ceriain transactions denominated in foreign currencies; consequently, exposures to
exchange rate fluctuations arise. However, the Group manages to balance the cash inflow and outflow of foreign currencies by negotiating business
contracts based on the demand foreign cumencies payables to its receivables sources in order to minimize the foreign currency risk.

‘++ Interest rate risk management: The Group is exposed to interest rate risks arising mainly from interest bearing loans. The Group is exposed to
interest rate risk as the Group bormrows funds at both fixed and floating interest rates, The risk is managed by the Group by maintaining an appropriate ratio
between fixed and floating rate borrowings.

2. Contingent liabilities, commitment and other information: Based on the assessment of the Board of Management, as at the end of the reporting period,
the Corporation had no contingent liabilities that required recognition or disclosure in the financial statements.
3. Events after the reporting date:

On 27 July 2026, the Board of Directors of the Corporation issued Decision No. 05/07/2026-QD-HBQT approving the results of the share issuance to
increase share capital from owners' equity. Accordingly, 371,862,185 shares were issued, representing a total par value of VND 3,718,621,850,000. This
event is consideted a non-adjusting event after the reporting period and, accordingly, did not require any adjustment to the amounts presented in the
financial statements as at 30 June 2026.

4. Related parties information

Closing balance Opening balance

Service Provider

Receivables

Petrovietnam Company’s subsidiaries 5,939,781 3,355,259

Petrovietnam's Joint Ventures/Joint Operating 39,564,196 45,068,341

The joint venture companies of the Corporation 2,102,252 6,488,801

Payables

Petrovictnam Company’s subsidiaries 3,949,992 7,668,490
. . . . . . 532,505 672,486

Petrovietnam’s Joint Ventures/Joint Operating Cotmpanies/Petroleum Shating Contracts

Payables to Petrovietnam 4,632,614 6,706,354

Petrovietnam capital contributed in BCC 10,582,587 11,882,695

The joint venture companies of the Corporation 4,082,454 5,034,040
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4. Segment reporting of assets, revenue and business results

A business segment is a distinguishable component consisting of reporting units that have similar business activities and risk characteristics. A geographical segment is a distinguishable component

consisting of units operating within the same country or in foreign countries and subject to the policies of the countries in which they operate.

Geographical sepments:

The Corporation generates revenue from business activities in different geographical areas, which are classified into the following segments:

2nd Quarter/2026

2nd Quarter/2025

TRy

Geographical area Assets Liabilities Revenue Gross profit Assets Liabilities Revenue Gross profit
In Vietnam 544,402,631 272,978,478 80,381,149 5,413,079 307,640,788 106,794,776 49,314,058 8,398,113
Outside Vietnam 589,345,070 191,517,125 35,200,013 15,356,586 647,427,149 202,064,573 45,996,468 11,944,955
Malaysia 237,986,454 161,273,305 12,175,127 5,242,251 259,336,599 166,677,480 23,737,328 5,383,122
Brunei 116,149,920 16,868,523 8,418,110 928,626 133,695,667 21,103,242 8,764,397 2,083,600
Algeria 242,483 218,374 - - 548,321 666,351 14,973 (175,577)
Indonesia 240,966,213 13,156,923 14,606,776 9,185,709 253,846,563 13,617,500 13,479,770 4,653,810
Total 1,133,747,701 464,495,603 115,581,162 20,769,665 955,067,937 308,859,349 95,310,526 20,343,068
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- Business sepments

2nd Quarter/2026

2nd Quarter/2025

Business Segment Segment Assets Liabilities Revenue Gross profit Segment Assets Liabilities Revenue Gross profit
+ Trading 41,849,138 41,341,697 5,192,667 552,063 44,606,886 28,812,698 4,629,015 291,223
+ Drilling services 1,003,331,284 372,866,019 75,598,946 9,262,942 855,082,133 254,129,626 53,067,042 11,074,221
+Technical well & other services 88,567,279 50,287,887 34,789,549 10,954,660 55,378,919 25,917,025 37,614,469 8,977,624
Tatal 1,133,747,701 464,495,603 115,581,162 20,769,665 955,067,937 308,859,349 95,310,526 20,343,068
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VIL Qther information {continued)

6. Comparative information: The figures in the current year’s Income Statement are presented using the average transfer buying and selling exchange
rate up to the reporting period. The figures in the prior year's Cash Flow Statement are also presented using the average transfer buying exchange rate up
to the reporting period. In certain cases, for significant transactions, the actual exchange rate at the transaction date is applied.

7. Going concem information: The Corporation operates on a going concern basis and has no interruption in its operations.

8. Other information: Certain figures relating to transactions with related parties in the prior year's report have been reclassified in accordance with the
latest updated information on companies under Petrovietnam,

Approved on 29 July 2026

Preparer Chief AccountaW

o

Tran Kim Hoang Nguyen Ngoc Truong

PRESIDENT & CEO
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