VIETNAM NATIONAL INDUSTRY - ENERGY GROUP SOCIALIST REPUBLIC OF VIETNAN
PETROVIETNAM DRILLING & WELL SERVICE Independence — Freedom - Happiness
CORPORATION

: 05/2026/TTr-DPHDCD Ho Chi Minh City, April 18",2026

SUBMISSION
Re: Report of the Audited financial statements in 2025

Addressed to: The General Meeting of Shareholders
Petrovietnam Drilling & Well Service Corporation

Pursuant to Point a Item 2, Article 14 of Charter of Petrovietnam Drilling & Well
Service Corporation (PV Drilling),

PV Drilling’s Board of Directors respectfully submits to the Annual General
Meeting of Shareholders the Report of the Audited financial statements in 2025 as
specified in Attachment hereto.

We respectfully submit to the Annual General Meeting of Shareholders for
consideration and approval.

Yours sincerely,

Recipients: ON BEHALF OF PV DRILLING’S
- As above; BOARD OF DIRECTORS
(signed and sealed)

Mai The Toan
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PETROVIETNAM DRILLING AND WELL SERVICE CORPORATION
4™ Floor, Sailing Tower, 111A Pasteur, Sai Gon Ward
Ha Chi Minh City, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT
The Board of Management of Petrovietnam Drilling and Well Service Corporation (the “Company”) present
this report together with the VND-converted consolidated financial statements of the Company and its
subsidiaries (collectively referred to as the “Group”) for the year ended 31 December 2025.

THE BOARDS OF DIRECTORS AND MANAGEMENT

The members of the Boards of Directors and Management of the Group during the year and to the date of
this report are as follows:

Board of Directors

Mr. Mai The Toan Chairman

Mr. Nguyen Xuan Cuong Member

Mr. Nguyen The Son Member

Mr. Vu Thuy Tuong Member

Mr. Doan Dac Tung Member (Appointed from 22/10/2025)

Mr. Tran Van Hoat Independent member (Appointed from 23/04/2025)
Mr. Pham Xuan Son Independent member (Appointed from 23/04/2025)
Mr. Nguyen Van Toan Member (Resigned from 23/4/2025)

Mr. Van Duc Tong Member (Resigned from 23/4/2025)

Mr. Hoang Xuan Quoc Member (Resigned from 22/10/2025)
Board of Management

Mr. Nguyen Xuan Cuong President

Mr. Ho Vu Hai Vice President

Mr. Do Danh Rang Vice President

Mr. Nguyen Cong Doan Vice President

Mr. Dinh Quang Nhut Vice President

Mr. Nguyen Dinh Duong Vice President

THE BOARD OF MANAGEMENT’S STATEMENT OF RESPONSIBILITY

The Board of Management of the Group are responsible for preparing the VND-converted consolidated
financial statements for the year ended 31 December 2025, which give a true and fair view of the
consolidated financial position of the Company as at 31 December 2025, and its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating to VND-converted
consolidated financial reporting. In preparing these VND-converted consolidated financial statements, the
Board of Management are required to:

select suitable accounting policies and then apply them consistently;
make judgments and estimates that are reasonable and prudent;
state whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the VND-converted consolidated financial statements;

s prepare the VND-converted consolidated financial statements on the going concern basis unless it is
inappropriate to presume that the Group will continue in business; and

e design and implement an effective internal control system for the purpose of properly preparing and
presenting the VND-converted consolidated financial statements so as to minimize errors and frauds.
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PETROVIETNAM DRILLING AND WELL SERVICE CORPORATION
4" Floor, Sailing Tower, 111A Pasteur, Sai Gon Ward
Ho Chi Minh City, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT (Continued)

The Board of Management are responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the consolidated financial position of the Group and that
the VND-converted consolidated financial statements comply with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to VND-converted consolidated financial
reporting. The Board of Management is also responsible for safeguarding the assets of the Group and hence
for taking reasonable steps for the prevention and detection of frauds and other irregularities.

The Board of Management confirm that the Group has complied with the above requirements in preparing
these VND-converted consolidated financial statements.

For and on behalf of the Board of Management,

Nguyen Xuan Cuong
President & CEO
25 March 2026
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Branch of Deloitte Vietnam Audit Co. Ltd

-
18" Floor, Times Square Building
°® 57-69F Dong Khoi, Saigon Ward

Ho Chi Minh City
Vietnam
Tel: +84 28 710 14555

No.: 039¢€ /VNTA-HC-BC www.deloitte.com/vn
INDEPENDENT AUDITORS’ REPORT

To: The Shareholders, the Boards of Directors and Management of
Petrovietnam Drilling and Well Service Corporation

We have audited the accompanying VND-converted consolidated financial statements of Petrovietnam
Drilling and Well Service Corporation (the “Company”) and its subsidiaries (collectively referred to as the
“Group”) prepared on 25 March 2026 as set out from page 5 to page 56 which comprise the consolidated
balance sheet as at 31 December 2025, and the consolidated statement of income and consolidated
statement of cash flows for the year then ended, and a summary of significant accounting policies and other
explanatory information.

The Board of Management’s Responsibility for the VND-converted Consolidated Financial Statements

The Board of Management are responsible for the preparation and fair presentation of these VND-converted
consolidated financial statements in accordance with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relatingto financial reporting and for such internal control as the
Board of Management determine is necessary to enable the preparation of VND-converted consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these VND-converted consolidated financial statements
based on our audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the VND-converted consolidated financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
VND-converted consolidated financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the VND-converted
consolidated financial statements, whether due to fraud or error. In making those risk assessments, the
auditors consider internal control relevant to the Group’s preparation and fair presentation of the VND-
converted consolidated financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Management, as well as evaluating the
overall presentation of the VND-converted consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis far our
audit opinion.

Auditors’ Opinion

In our opinion, the VND-converted consolidated financial statements give a true and fair view of the
consolidated financial position of the Group as at 31 December 2025 and its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with Vietnamese

Accounting Standards, accounting regime for enterprises and legal regulations relating to VND-converted
consolidated financial reporting.
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Deloitte.

INDEPENDENT AUDITORS’ REPORT (Continued)

Other matter

The Company has prepared a set of consolidated financial statements for the year ended 31 December 2025
in United States Dollar which is its functional currency, in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to consolidated financial
reporting, on which we issued an independent auditors’ report dated 25 March 2026 expressing an
unqualified opinion.

e

Nguyen Thanh Vuong
Audit Partner Auditor
Audit Practising Registration Certificate Audit Practising Registration Certificate
No. 0733-2023-001-1 No. 5443-2022-001-1

BRANCH OF DELOITTE VIETNAM AUDIT
COMPANY LIMITED

25 March 2026

Hao Chi Minh City, Vietnam




PETROVIETNAM DRILLING AND WELL SERVICE CORPORATION FORMB 01-DN/HN
4" Floor, Sailing Tower, 111A Pasteur, Sai Gon Ward Issued under Circular No. 202/2014/TT-BTC
Ho Chi Minh City, Vietnam dated 22 December 2014 of the Ministry of Finance

CONSOLIDATED BALANCE SHEET
As at 31 December 2025

Unit: VND
ASSETS Codes Notes Closing balance Opening balance
A. CURRENTASSETS 100 9,657,061,718,516  7,782,381,355,167
. Cash and cash equivalents 110 5 1,821,273,980,243 2,203,268,278,194
1. Cash 111 1,700,983,804,175 1,895,198,629,149
2. Cashequivalents 112 120,290,176,068 308,069,649,045
Il. Short-term financial investments 120 688,956,087,159 770,247,363,138
1. Held-to-maturity investments 123 6 688,956,087,159 770,247,363,138
Ill. Short-term receivables 130 5,320,195,613,823 3,469,317,637,527
1. Short-term trade receivables 131 7 4,313,704,304,677 2,723,586,217,779
2. Short-term advances to suppliers 132 8 208,476,540,204 125,602,867,674
3. Other short-term receivables 136 ) 863,843,391,280 691,251,654,969
4. Provision for short-term doubtful debts 137 7 (65,828,622,338) (71,123,102,895)
IV. Inventories 140 10 1,536,520,885,112  1,215,947,183,667
1. Inventories 141 1,675,996,953,160 1,351,772,262,165
2. Provision for devaluation of inventories 149 (139,476,068,048) (135,825,078,498)
V. Other short-term assets 150 290,115,152,179 123,600,892,641
1. Short-term prepayments 181 27,912,403,568 16,468,121,427
2. Value added tax deductibles 152 260,625,324,804 102,728,668,551
Taxes and other receivables from
3. the State budget 153 19 1,577,423,807 4,404,102,663
B. NON-CURRENT ASSETS 200 18,652,800,964,234 15,832,176,406,056
I. Long-term receivables 210 227,517,444,064 319,500,195,972
1. Otherlong-term receivables 216 9 227,517,444,064 319,500,195,972
Il. Fixed assets 220 14,607,847,812,254 12,860,927,344,986
1. Tangible fixed assets 221 11 14,452,833,424,755 12,699,952,977,516
- Cost 222 29,180,690,172,632 26,578,381,033,464
- Accumulated depreciation 223 (14,727,856,747,877) (13,878,428,055,948)
2. Intangible assets 227 12 155,014,387,499 160,974,367,470
- Cost 228 351,582,370,190 342,032,824,818
- Accumulated amortisation 229 (186,567,982,691) (181,058,457,348)
lll. Long-term assets in progress 240 2,203,939,665,047  1,222,347,781,896
1. Construction in progress 242 13 2,203,939,665,047 1,222,347,781,896
IV. Long-term financial investments 250 770,410,778,053 681,384,574,209
1. Investmentsin joint-ventures 252 14 770,410,778,053 681,384,574,208
V. Otherlong-term assets 260 843,085,264,816 748,016,508,993
1. Long-term prepayments 261 15 563,098,028,282 487,028,233,233
2. Deferred tax assets 262 16 279,987,236,534 260,988,275,760
TOTAL ASSETS (270=100+200) 270 28,309,862,682,750 23,614,557,761,223

The accompanying notes are an integral part of these VND-converted consolidated financial statements
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PETROVIETNAM DRILLING AND WELL SERVICE CORPORATION
4" Floor, Sailing Tower, 111A Pasteur, Sai Gon Ward
Ho Chi Minh City, Vietnam

FORM B 01-DN/HN

Issued under Circular No. 202/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance
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CONSOLIDATED BALANCE SHEET (Continued)
As at 31 December 2025

RESOURCES
LIABILITIES
Current liabilities

Short-term trade payables
Short-term advances from customers

Taxes and amounts payable to the State budget 313

Payables to employees
Short-term accrued expenses
Other current payables
Shart-term loans

Short-term provisions

Bonus and welfare funds

. Long-term liabilities

Long-term accrued expenses
Other long-term payables
Long-term loans

Long-term provisions

Codes Notes

300

310

311 17

312 18
19

314

315 20

319 21

320 22

321 23

322

330

333 20

337 21

338 24

342 25
26

Scientific and technological development fund 343

EQUITY

Owners’ equity

Owners’ contributed capital

- Ordinary shares carrying voting rights
Share premium

Treasury shares

Foreign exchange reserve

Investment and development fund
Retained earnings

- Retained earnings accumulated to
the prior year end

- Retained earnings of the current year
Non-controlling interests

400

410
411
41135
412
415
417
418
421

421a
421b
429

440

27

28

ol

Closing balance

Unit: VND

Opening balance

11,211,575,733,628

6,619,272,245,050
2,592,727,186,371
83,089,405,870
215,170,453,950
320,432,402,764
1,685,592,637,235
256,527,637,178
821,033,901,691
431,068,664,816
213,629,955,175

4,592,303,488,578
30,843,119,367
474,918,261,627
3,688,223,884,700
370,015,601,719
128,302,621,165

17,098,286,949,122

17,098,286,949,122
5,562,960,060,000
5,562,960,060,000
2,434,086,374,663
(20,948,559,850)
3,252,855,556,290
4,320,705,423,029
1,291,401,833,485

743,801,885,048

547,599,938,437
257,226,261,505

7,562,215,436,820

4,124,097,177,363
1,172,639,294,571
48,704,229,804
160,044,196,383
194,298,162,672
1,143,718,389,984
381,073,118,157
507,298,751,244
352,669,606,560
163,651,427,988

3,438,118,259,457
29,815,446,513
474,522,246,216
2,541,390,152,379
312,624,272,919
79,766,141,430

16,052,342,324,403

16,052,342,324,403
5,562,960,060,000
5,5662,960,060,000
2,434,086,374,663
(20,948,559,850)
2,792,241,545,827
4,012,253,033,539
1,021,741,898,048

693,559,803,718

328,182,094,330
250,007,972,176

28,309,862,682,750 23,614,557,761,223

Nguyen Xuan Cuong
President & CEO
25 March 2026

Nguyen Ngoc Truong
Chief Accountant

:I'ra n

Hoang_

Preparer

The accompanying notes are an integral part of these VND-converted consolidated financial statements
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PETROVIETNAM DRILLING AND WELL SERVICE CORPORATION
4™ Floor, Sailing Tower, 111A Pasteur, Sai Gon Ward
Hao Chi Minh City, Vietnam

FORM B 02-DN/HN

Issued under Circular No. 202/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance
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12.
13.
14.
15.
16.
17.
18.

19.

CONSOLIDATED INCOME STATEMENT
For the year ended 31 December 2025

ITEMS

Gross revenue from goods sold and

services rendered

Deductions

Net revenue from goods sold and

services rendered (10=01-02)

Cost of goods sold and services rendered

Gross profit from goods sold and

services rendered (20=10-11)

Financial income

Financial expenses

- In which: Interest expense

Income from investments in joint ventures

Selling expenses

General and administration expenses

Operating profit

(30=20+(21-22)+24-(25+286))

Other income

Other expenses

Profit from other activities (40=31-32)

Accounting profit before tax (50=30+40)

Current corporate income tax expense

Deferred corporate tax income

Net profit after corporate income tax

(60=50-51-52)

Attributable to:

- The Company’s shareholders

- Non-controlling interests and Interests of
partners in Business Cooperation
Contract

Basic earning per share

Codes Notes
01 k|
02
10
1 32
20
21 34
22 35
23
24 14
25
26 36
30
31 37
32 38
40
50
51 39
52 16
60
61
62 28
70 40

Current year

Unit: VND

Prior year

10,920,980,420,430
23,991,144,390
10,896,989,276,040
8,819,108,718,862
2,077,880,557,178

197,278,306,386
362,522,548,774
190,796,075,404
142,886,556,290

44,570,684,726
810,428,206,740

1,200,523,979,614

315,406,448,764
129,645,213,362
185,761,235,402
1,386,285,215,016
345,502,862,294
(10,790,639,210)

1,051,572,991,932

1,038,634,292,340

9,289,871,699,307

1,812,391,761
9,288,059,307,546
7,533,882,511,644
1,754,176,795,902

151,936,733,589
400,242,559,254
237,839,365,526
48,703,444,830
34,726,143,132
600,492,942,054

919,355,329,881

77,648,609,910
59,793,738,042
17,854,871,868
937,210,201,749
269,824,313,937
(30,584,822,613)

657,970,710,425

697,851,813,973

e

Nguyen Xuan Cuong
President & CEO

25 March 2026

Nguyen Ngoc TrunngW

Chief Accountant

12,838,699,592 118,896,452
1,541 1,000
Wh
Tran Rim Hoang

Preparer

The accompanying notes are an integral part of these VND-converted consolidated financial statements
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PETROVIETNAM DRILLING AND WELL SERVICE CORPORATION FORM B 03-DN/HN
4™ Floor, Sailing Tower, 111A Pasteur, Sai Gon Ward Issued under Circular No. 202/2014/TT-BTC
Hao Chi Minh City, Vietnam dated 22 December 2014 of the Ministry of Finance

CONSOLIDATED CASH FLOW STATEMENT
For the year ended 31 December 2025

Unit: VND
ITEMS Codes Current year Prior year
I. CASHFLOWS FROM OPERATING ACTIVITIES
1. Profit before tax o1 1,386,285,215,016 937,210,201,749
2. Adjustments for:
Depreciation and amaortisation 02 859,603,231,3%0 883,531,324,989
Provisions 03 104,549,307,214 75,472,253,109
i ising f t lating foreai
Foreign e:l-:change loss arising from translating foreign 04 (48,152,557,924) 18,236,811.411
currency items
Gain from investing activities 05 (212,484,791,692) (111,172,350,777)
Interest expense 06 190,796,075,404 237,839,369,526
Other adjustments 07 62,323,734,751 19,304,722,759
3. S:;:::mgprof;t before movements in working 08 2,342,920,214,159 2,060,422,332,766
Changes in receivables 08 (1,611,880,575,912) (1,228,820,483,457)
Changes in inventories 10 (277,182,084,310) (156,519,759,485)
Changes in payables 11 1,549,230,049,540 587,368,994,181
Changes in prepaid expenses 12 (70,327,403,460) 153,249,9186,470
Interest paid 14 (81,452,577,996) (44,802,903,096)
Corporate income tax paid 15 (279,008,605,508) (213,840,723,033)
Other cash outflows 17 (140,219,014,972) (120,162,287,265)
Net cash generated by operating activities 20 1,432,040,001,541 1,036,895,087,071
Il. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assets 21 (3,049,031,710,020) (1,371,364,408,053)
2. Proceeds from sale, disposal of fixed asset 22 748,502,744 1,310,547,615
3. Cash outflow for buying debt instruments of other entities 23 (1,389,054,473,645) (1,101,089,999,748)
4. i i i
Cash rt?cltwered from lending, selling debt instruments of 24 1,506,356,325,546 1,651,468,571,463
her entities
5. Interest earned, dividends and profits received 27 62,363,861,902 61,834,875,864
Net cash used in investing activities 30 (2,868,617,493,473) (757,840,412,859)

lll. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from share issue and owners’ contributed

g 31 8,725,837,524 -

capital
2. Proceeds from borrowings 33 1,816,914,079,062 27,071,565,537
3. Repayment of borrowings 34 (565,367,644,260) (462,170,763,312)
4, Dividends and profits paid 38 (281,430,430,500) (3,490,427,500)
Net cash (generated by} financing activities 40 979,841,841,826 (438,589,625,275)
Net (generated by) in cash (50=20+30+40) 50 (456,735,650,106) (159,534,951,063)
Cash and cash equivalents at the beginning of the year 60 2,203,268,278,194 2,256,047,157,280
Effects of changes in foreign exchange rates 61 1,370,207,120 (472,010,946)
Foreign exchange differences from translation 62 73,371,145,035 107,228,082,923

70 1,821,273,980,243 2,203,268,278,194

B0+61)
C!’Lq}?l/
Nguyen Xuan Cuong Nguyen Ngoc Truong /m/ Tran Kim Hoa ng
President & CEO Chief Accountant Preparer

25 March 2026

The accompanying notes are an integral part of these VND-converted consolidated financial statements
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PETROVIETNAM DRILLING AND WELL SERVICE CORPORATION
4" Floor, Sailing Tower, 111A Pasteur Street, Sai Gon Ward
Ho Chi Minh City, S.R. Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT
The Board of Management of Petrovietnam Drilling and Well Service Corporation (the “Company”) presents
this report together with the Company's VND-converted separate financial statements for the year ended 31
December 2025.
THE BOARDS OF DIRECTORS AND MANAGEMENT

The members of the Boards of Directors and Management of the Company during the year and to the date of
this report are as follows:

Board of Directors

Mr. Mai The Toan Chairman

Mr. Nguyen Xuan Cuong Member

Mr. Nguyen The Son Member

Mr. Vu Thuy Tuong Member

Mr. Doan Dac Tung Member (Appointed on 22/10/2025)

Mr. Tran Van Hoat Independent Member (Appointed on 23/04/2025)
Mr. Pham Xuan Son Independent Member (Appointed on 23/04/2025)
Mr. Nguyen Van Toan Member (Resigned on 23/04/2025)

Mr. Van Duc Tong Member (Resigned on 23/04/2025)

Mr. Hoang Xuan Quoc Member (Resigned on 22/10/2025)
Board of Management

Mr. Nguyen Xuan Cuong President & CEO

Mr. Ho Vu Hai Vice President

Mr. Do Danh Rang Vice President

Mr. Nguyen Cong Doan Vice President

Mr. Dinh Quang Nhut Vice President

Mr. Nguyen Dinh Duong Vice President

THE BOARD OF MANAGEMENT’S STATEMENT OF RESPONSIBILITY

The Board of Management of the Company are responsible for preparing the VND-converted separate
financial statements for the year ended 31 December 2025, which give a true and fair view of the separate
financial position of the Company as at 31 December 2025, and its separate financial performance and its
separate cash flows for the year then ended in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting. In preparing these
VND-converted separate financial statements, the Board of Management are required to:

e Select suitable accounting policies and then apply them consistently;

e Make judgments and estimates that are reasonable and prudent;

+ State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the VND-converted separate financial statements;

* Prepare the VND-converted separate financial statements on the going concern basis unless it is
inappropriate to presume that the Company will continue in business; and

e Design and implement an effective internal control system for the purpose of properly preparing and
presenting the VND-converted separate financial statements so as to minimize errors and frauds.
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PETROVIETNAM DRILLING AND WELL SERVICE CORPORATION
4™ Floor, Sailing Tower, 111A Pasteur Street, Sai Gon Ward
Ho Chi Minh City, S.R. Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT (Continued)

The Board of Management are responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the VND-converted separate financial position of the
Company and that the VND-converted separate financial statements comply with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to financial reporting. The Board
of Management are also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of frauds and other irregularities.

The Board of Management confirm that the Company has complied with the above requirements in
preparing these VND-converted separate financial statements.

For and on behalf of the Board of Management,

Premdent & CEO
24 March 2026
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] B Branch of Deloitte Vietnam Audit Co. Ltd
IOItte 18" Floor, Times Square Building
e e 57-69F Dong Khoi, Saigon Ward
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Vietnam
Tel: +84 28 710 14555
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INDEPENDENT AUDITORS’ REPORT

To: The Shareholders, the Boards of Directors and Management of
Petrovietnam Drilling and Well Service Corporation

We have audited the accompanying VND-converted separate financial statements of Petrovietham Drilling
and Well Service Corporation (the “Company”), prepared on 24 March 2026 as set out from page 5 to page
43, which comprise the separate balance sheet as at 31 December 2025, the separate statement ofincome,
the separate statement of cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information.

The Board of Management’s Responsibility for the VND-converted separate financial statements

[Py

The Board of Management are responsible for the preparation and fair presentation of these VND-converted
separate financial statements in accordance with Vietnamese Accounting Standards, accounting regime for

N
enterprises and legal regulations relating to financial reporting and for such internal control as the Board of ol
Management determine is necessary to enable the preparation of VND-converted separate financial "
statements that are free from material misstatement, whether due to fraud or error. K

Auditors’ Responsibility

&
|
=

Our responsibility is to express an opinion on these VND-converted se parate financial statements based on
our audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the VND-converted separate financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
VND-converted separate financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the VND-converted separate financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider internal
control relevant to the Company’s preparation and fair presentation of the VND-converted separate
financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company's internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Management, as well as evaluating the overall presentation of
the VND-converted separate financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Auditors’ Opinion

In our opinion, the VND-converted separate financial statements give a true and fair view of the separated
financial position of the Company as at 31 December 2025, and its separated financial performance and its
separated cash flows for the year then ended in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting.

Deloite refars to one or more of Deleitte Touche Tohmatsu Limited (“DTTL"), its global network of mambaer firms, and their related entities (collectively, the “Deloitta argamz;:mu“)._c‘rrl ;n_lsn referred to 85
“Delgitte Global”) and each of its member firms and related entities are legally separate and independent entities, which ca_nno[ obligate or bind each other in respect of third pamels. DTTL and each DTIL
member firm and related entity is liable only for its own acts and emissions, and not those of each other, DTTL does not provide services 1o clients. Pleasa ses wwaw.deloitte.com/abaut to learm maore.

3



Deloitte.

INDEPENDENT AUDITORS’ REPORT (Continued)

Other matter

The Company has prepared a set of separate financial statements for the year ended 31 December 2025 in
United States Dollar which is its functional currency, in accordance with Vietnamese Accou nting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting, on which we issued
an independent auditors’ report dated 24 March 2026 expressing an unqualified opinion.

Audit Partner

Audit Practising Registration Certificate
No. 0733-2023-001-1

BRANCH OF DELOITTE VIETNAM AUDIT
COMPANY LIMITED

24 March 2026

Ho Chi Minh City, S.R. Vietnam

il

‘Ngliyen Thanh Vuong

Auditor
Audit Practising Registration Certificate
No. 5443-2022-001-1
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PETROVIETNAM DRILLING AND WELL SERVICE CORPORATION FORM B 01-DN
4™ Floor, Sailing Tower, 111A Pasteur Street Issued under Circular No. 200/2014/TT-BTC
Sai Gon Ward, Ho Chi Minh City, S.R. Vietnam dated 22 December 2014 of the Ministry of Finance

SEPARATE BALANCE SHEET
As at 31 December 2025

Unit: VND
ASSETS Code Notes Closing balance Opening balance
A. CURRENT ASSETS 100 7,072,593,274,507 6,110,972,743,638
I Cash and cash equivalents 110 5 1,229,967,131,134 1,886,098,345,506
T Cash 111 1,190,676,967,388 1,616,028,699,102
2. Cash equivalents 112 39,290,163,746 270,069,646,404
Il Short-term financial investments 120 584,042,866,066 604,794,124,794
1. Held-to-maturity investments 123 6 584,042,866,066 604,794,124,794
Ill.  Short-term receivables 130 3,894,977,258,113 2,587,511,836,158
1. Short-term trade receivables 131 i 2,801,971,7486,379 1,803,715,619,703
2. Short-term advances to suppliers 132 158,009,097,052 102,545,977,566
3. Other short-term receivables 136 8 964,554,173,438 711,402,761,001
4. Provision for short-term doubtful debts 137 7 (30,557,758,756) (30,152,522,112)
V. Inventories 140 9 1,109,680,684,077 933,073,083,426
1. Inventories 141 1,169,171,839,182 985,450,601,451
2 Provision for devaluation of inventories 149 (59,491,155,105) (52,377,518,025)
V. Other short-term assets 150 253,925,335,117 99,495,353,754
1. Short-term prepayments 151 10 8,941,281,760 5,354,449,299
2 Value added tax deductibles 152 244,984,053,357 94,140,904,455
B. NON-CURRENT ASSETS 200 14,199,832,806,135 11,429,376,694,656
I. Long-term receivables 210 275,088,985,008 362,817,831,954
1. Other long-term receivables 216 11 275,088,985,008 362,817,831,954
Il Fixed assets 220 7,691,153,587,471 5,833,433,295,912
;[ Tangible fixed assets 221 12 7,576,316,685,797 5,715,949,205,511
- Cost 222 16,958,530,579,401 14,640,407,155,893
- Accumulated depreciation 223 (9,382,213,893,604) (8,924,457,950,382)
2. Intangible assets 227 13 114,836,901,674 117,484,090,401
- Cost 228 276,686,983,568 266,821,155,756
- Accumulated amortisation 229 (161,850,081,894) (149,337,065,355)
Ill.  Long-term assets in progress 240 2,100,193,728,705 1,193,458,870,326
1. Long-term construction in progress 242 14 2,100,193,728,705 1,193,458,870,326
V. Long-term financial investments 250 3,530,480,071,134 3,449,878,634,946
: Investments in subsidiaries 251 15 3,415,656,077,575 3,300,393,447,225
4 | t tsinjoint-
% AMVESHRRRR IR QIREARIV LGS, 252 16 470,075,632,342 455,185,787,946
associates
3. Provision for impairment of long-term
HHBREIEL FUGSEMEES 254 17 (355,251,638,783) (305,700,600,225)
V. Other long-term assets 260 602,916,433,817 589,788,061,518
E Long-term prepayments 281 10 600,526,294,228 575,605,433,352
2. Deferred tax assets 262 18 2,390,139,589 14,182,628,166
TOTAL ASSETS (270=100+200) 270 21,272,426,080,642 17,540,349,438,294

The accompanying notes are an integral part of these VND-converted separate financial statements
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PETROVIETNAM DRILLING AND WELL SERVICE CORPORATION
4" Floor, Sailing Tower, 111A Pasteur Street
Sai Gon Ward, Ho Chi Minh City, S.R. Vietnam

FORMB 01-DN

Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

OCONOOE wpo -
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SEPARATE BALANCE SHEET (Continued)
As at 31 December 2025

Unit: VND

Opening balance

2,309,612,612,184

2,064,669,478,350
1,277,666,359,644
11,110,440,000

75,784,917,264

74,892,849,936
234,762,435,654
155,449,574,925
140,744,478,318
94,258,422,609

244,943,133,834

222,891,511,287
22,051,622,547

15,230,736,826,110

15,230,736,826,110
5,562,960,060,000
5,562,960,060,000
2,434,086,374,663
(20,948,559,850)
3,118,279,151,677
3,520,452,178,488
615,907,621,132

263,341,120,911
352,566,500,221

17,540,349,438,294

RESOURCES Codes Notes Closing balance
LIABILITIES 300 5,246,316,682,584
Current liabilities 310 3,738,978,463,864
Short-term trade payables 311 19 2,102,482,898,150
Short-term advances from customers 312 -
Taxes and amounts payable to the

State budget 313 20 82,235,514,505
Payables to employees 314 133,227,679,847
Short-term accrued expenses 315 21 747,909,299,831
Other current payables 319 22 35,162,278,954
Short-term loans 320 24 357,219,200,587
Short-term provisions 321 23 161,320,249,408
Bonus and welfare funds 322 119,421,342,582
Long-term liabilities 330 1,507,338,218,720
Long-term loans 338 24 1,227,232,696,914
Long-term provisions 342 25 263,928,446,240
Scientific and technological 343 26 16,177,075,566
development fund

EQUITY 400 16,026,109,398,058
Owners’ equity 410 27 16,026,109,398,058
Owners’ contributed capital 411 5,562,960,060,000
- Ordinary shares carrying voting rights 411a 5,562,960,060,000
Share premium 412 2,434,086,374,663
Treasury shares 415 (20,948,559,850)
Foreign exchange reserve 47 3,622,472,977,746
Investment and development fund 418 3,719,423,108,854
Retained earnings 421 708,115,436,645
—Retarped earnings accumulated to 4213 337,967,618,132

the prior year end
- Retained earnings of the current year 421b 370,147,818,513
TOTAL RESOURCES (440=300+400) 440 21,272,426,080,642
Nguyen Ngoc Truong ﬂ’h/

24 March 2026

Chief Accountant

Tran Kim Hoang

Preparer

The accompanying notes are an integral part of these VND-converted separate financial statements
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f PETROVIETNAM DRILLING AND WELL SERVICE CORPORATION FORM B 02-DN
4™ Floor, Sailing Tower, 111A Pasteur Street Issued under Circular No. 200/2014/TT-BTC
{ Sai Gon Ward, Ho Chi Minh City, S.R. Vietnam dated 22 December 2014 of the Ministry of Finance

SEPARATE INCOME STATEMENT
For the year ended 31 December 2025

Unit: VND
' ITEMS Codes Notes Current year Prior year
I
! 1. Gross revenue from goods sold 01 6,815,201,044,038 6,374,042,701,281
[ and services rendered
2. Deductions 02 29 23,748,880,000 -
I 3. Net revenue from goods sold and
services rendered (10=01-02) 10 29 6,791,452,164,038 6,374,042,701,281
| 4, Cost of sales 1 30 5,859,325,196,626 5,436,642,884,685
5. Gross profit from goods sold and
[ services rendered (20=10-11) 20 932,126,967,412 937,399,816,596
6. Financial income 21 32 413,208,854,054 229,429,415,307
| 7. Financial expenses 22 33 174,685,480,562 35,774,606,085
- In which: Interest expense 23 2,809,621,574 -
| 8. Selling expenses 25 23,969,073,420 16,806,060,861
9. General and administration expenses 26 34 465,749,482,210 354,519,277,077
[ 10. Operating profit (30=20+(21-22)-(25+26)) 30 680,931,785,274 759,729,287,880
11. Other income 31 35 270,103,859,696 45,377,863,443
l 12.  Otherexpenses 32 72,718,070,560 7,395,874,029
13. Profit from other activities (40=31-32) 40 197,384,789,136 37,981,989,414
|_ 14. Accounting profit before tax (50=30+40) 50 878,316,574,410 797,711,277,294
15. Current corporate income tax expense 51 36 202,947,298,275 164,672,795,168
( 16. Deferred corporate tax expense 52 18 12,132,812,326 5,108,488,002
17. Net profit after corporate income tax 60 663,236,463,809 627,929,994,124

{ (60=50-51-52)

s

. Nguyemn Xuan Cuong

Nguyen Ngoc Truong /fy)/ Tran Kim Hoang
President & CEO Chief Accountant Preparer
24 March 2026
L
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The accompanying notes are an integral part of these VND-converted separate financial statements
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PETROVIETNAM DRILLING AND WELL SERVICE CORPORATION FORM B 03-DN
4" Floor, Sailing Tower, 111A Pasteur Street Issued under Circular No, 200/2014/TT-BTC
Sai Gon Ward, Ho Chi Minh City, S.R. Vietnam dated 22 December 2014 of the Ministry of Finance

SEPARATE CASH FLOW STATEMENT
Far the year ended 31 December 2025

Unit: VND
ITEMS Codes Current year Prior year
R CASH FLOWS FROM OPERATING ACTIVITIES
1. Praofit before tax 01 878,316,574,410 797,711,277,294
2. Adjustments for:
Depreciation and amortisation of fixed assets 02 496,101,118,758 428,070,272,1086
Provisions 03 93,138,951,306 (62,136,116,601)
Fore.|gn exchangn? (gain)/ loss arising from translating 04 (42,210,820,474) 8,426,287,896
foreign currency items
Gain from investing activities 05 (314,141,356,252) (166,076,700,810)
Interest expense 06 2,809,621,574 B
3.  Operating profit before movements in working capital 08 1,114,014,089,322 1,005,995,019,885
Changes in receivables 09 (1,037,941,676,906) (997,999,747,146)
Changes in inventories 10 (149,957,785,310) (145,735,654,359)
Changes in payables 11 1,084,640,571,048 689,048,047,803
Changes in prepaid expenses 12 (9,407,731,602) 196,501,592,610
Interest paid 14 (20,633,956,248) -
Corporate income tax paid 15 (185,518,790,314) (164,065,868,547)
Other cash inflows 16 - 9,610,268,160
Other cash outflows 17 (73,744,531,710) (67,678,727,385)
Net cash generated by operating activities 20 721,450,188,280 525,674,931,021
Il. CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition and construction of fixed assets and other 51 (2,904,013,459,424)  (1,240,899,274,890)
long-term assets
Proceeds from sale, disposal of fixed assets 22 745,043,668 1,050,252,945
Cash outflow for buying debt instruments of other entities 23 (1,297,455,890,000) (1,025,051,354,952)
g:tsitril;':covered from selling debt instruments of other 24 1,318,207,148,728 1,500,495,999,278
Equity investments in other entities 25 (7,227,920,000)
Interest earned, dividends and profits received 27 136,040,915,8186 68,826,833,226
Net cash used in investing activities 30 (2,753,704,161,212) (695,577,544,393)
Ill. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings 33 1,589,022,640,308 -
Repayment of borrowings 34 (27,565,996,180) -
Dividend and profit paid 36 (277,940,003,000) -
Net cash generated by financing activities 40 1,283,516,641,128 -
Net decrease in cash (50=20+30+40) 50 (748,737,331,804) (169,902,613,372)
Cash and cash equivalents at the beginning of the year 60 1,886,098,345,506 1,932,023,113,440
Effects of changes in foreign exchange rates 61 1,031,630,696 (1,239,619,182)
Foreign exchange differences in translation 62 91,574,486,736 125,217,464,620
1,229,967,131,134 1,886,098,345,506
Nguyen Xuan Cuong Nguyen Ngoc Truong m Tran Kim Hoang
President & CEO Chief Accountant Preparer
24 March 2026

The accompanying notes are an integral part of these VND-converted separate financial statements
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